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GOVERNMENT TAX ON BANKS AND BANKERS. 


Important changes have been made by order of the Commissioner of 
Internal Revenue, which will tend to facilitate the collection of the reve- 
nue tax, (an important item in New York), accruing from the banking 
and brokerage business, 

Until lately, owing to the manner in which the New York district 
was divided for collection purposes, the banks and brokerage offices were 
scattered, some of them being in one subdivision and some in another, 
which fact tended to make the assessment on and collection from them 
of the revenue tax a matter that led to much vexation and annoyance ; 
as the various deputy assessors had diverse views regarding the manner 
in which the tax was to be levied. In order to obviate the difficulty thus 
created, the Department decided to create a new subdivision in this 
district, which should have control of these matters exclusively, Mr. 
Wiuiam E. BoarpMan, of Assessor GitBErt’s office, was placed in charge 
of this subdivision, and a few days since assumed the duties of his new 
position. In order to facilitate the workings of his department, and to 
present to bankers and brokers a clear statement of the matters required 
of them in connection with the revenue law, the penalties attaching for 
non-performance thereof, and the rulings of the Commissioner on dis- 
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puted points touching banking and brokerage, Mr. Boarpman, under 
direction, prepared a circular, succinctly setting forth every thing affect- 
ing these avocations, which will now be distributed for the information 
of those “ whom it may concern.” This important circular is as fol- 
lows :— 

WHO ARE TO BE REGARDED AS BANKS AND BANKERS. 


(Act of June 30, 1864, section 79, subdivision one.)—Every incorpo- 
rated or other bank, and every person, firm, or company, having a place 
for the transaction of one or more of the following kinds of business, is 
to be regarded as a bank or banker :— 

(1.) Receiving deposits or collecting money subject to be paid on 
draft, check, or order. 

(2.) Loaning or advancing on stocks, bonds, bullion, bills of exchange, 
or promissory notes, 

(3.) Receiving, for discount or for sale, stocks, bonds, bullion, bills of 
exchange, or promissory notes, 


WHO ARE TO BE REGARDED AS BROKERS, 


(Section 79.—Subdivision nine.)—Every person, firm or company 
whose business it is to negotiate purchases or sales, for themselves or 
others, of stocks, bonds, exchange, bullion, coined money, bank notes, 
promissory notes, or other securities, is to be regarded as a broker. 


TAXES REQUIRED OF BANKS AND BANKERS, 


(Section 79.—Subdivision one.)—1. Annual. Every bank or banker 
except savings banks, provident associations, &c., is required to pay an 
annual special or license tax, if their capital employed is not over 
$50,000, of $100: and $2 per thousand, in addition, upon the excess of 
their capital over $50,000. 

(Section 110.)—2, Monthly. Every bank or banker, employing capital 
or receiving deposits, is required to pay a monthly tax of one-twenty- 
fourth of one per cent on (1.) The whole amount of their capital, de- 
ducting therefrom so much as they have invested in United States bonds, . 
and (2.) The average amount of deposits held, (3.) And every bank 
issuing circulation is required to pay a monthly tax of one-twelfth of one 
per cent. on the average amount of circulation, and one-sixth of one per 
cent. on the average amount in circulation in excess of ninety per cent. 
of capital; and one-sixth of one per cent. on the highest amount of cir- 
culation at any time during the month in excess of the average circula- 
tion for six months preceding July 1, 1864, 

(Act of March 26, 1867, section 2.)—4. And every national banking 
association, State bank, or banker, or association, is required to pay a 
tax of ten per cent. on the amount of notes of any town, city, or muni- 
cipal corporation paid out by them after May 1, 1867. 

(Section 120.)—3. On dividends and surplus. Every bank or corpo- 
rate banker, trust or other company, making dividends or distributions 
of profits, is required to reserve from the amount divided or distributed, 
whether to stockholders, depositors, or parties whatever, including non- 
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residents, whether citizens or aliens, five per cent., and pay the same as a 
tax, And also to pay five per cent. on all undistributed sums, or sums 
made or added during the year to their surplus and contingent funds. 

(Section 121.)—4. On profits in case of neglect to make dividends 
or distributions. Every bank legally authorized to issue notes as circu- 
lation, neglecting or omitting to make dividends or additions to its sur- 
plus or contingent fund, as often as once in six months, is required to pay 
a semi-annual tax of five per cent. on profits. 


EXCEPTIONS. 


(Act June 30, 1864, section 110)—1, Savings banks, &c., having no 
capital and doing no other business than receiving deposits to be loaned 
or invested for the sole benefit of depositors, without profit to the bank, 
association, or company, are exempt from tax on so much of their de- 
posits as they have invested in securities of the United States, and on all 
deposits less than $500 made in the name of any one person. 

(Section 110.)—2. National banks are exempt from the monthly tax 
required by section 110, but are required by the National Bank Law to 
pay its equivalent in a semi-annual tax of one-quarter of one per cent. 
directly to the Commissioner of Internal Revenue. 


TAXES REQUIRED OF BROKERS. 


(Section 79—Subdivision nine.)—1. Annual. Every person, firm or 
company in business as a broker, is required to pay an annual special or 
license tax of $50, unless paying as a banker, which covers both the 
business of banker and broker. 

(Section 99.)—2. Stamp tax on all transactions. Every broker is 
required to pay in stamps one cert on each $100 of his sales or con- 
tracts, whether of gold or silver bullion, coin, promissory notes, bonds, or 
other securities, 


HOW BANKS AND BANKERS ARE REQUIRED TO PAY THEIR TAXES. 


(Section 11, amended March 2, 1867.)—1. They are required to 
make the following returns for tax to the assessor or assistant assessor of 
the district in which their place of business is located. 

(1.) An annual return for special or license tax, on or before the first 
day of March, for the year commencing with the first day of May 
following. 

(Section 110.)—(2.) A monthly return for tax on capital, deposits, 
and circulation, or either one or more of them, as specified above. 

(Section 120,.)—(3.) A semi-annual return of dividends and surplus. 

(Section 121.)—(4.) In case of neglect to make dividends or other 
disposition of profits, or any part of them, a semi-annual return of profits 
or earnings, if they are legally authorized to issue circulation, 

After making returns as above from time to time, banks or bankers 
are to await notification from the collector of the district, and then make 
payment at the time and place specified by him. 
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HOW BROKERS ARE REQUIRED TO PAY THEIR TAXES. 


_— 11, amended March 2, 1867.)—1. Annual. They are to 
make returns, to assessor or assistant assessor of the district, on or before 
March 1, for special tax or license for the year commencing the 1st 
day of May following. 

(Section 99.)—2. Stamp Tax. A bill or memorandum of sale, or 
contract of sale, is required in every instance to be made and stamped 
with lawful stamps at the rate of one cent for each one hundred dollars 
or fractional part of one hundred dollars sold or contracted. 


PENALTIES, 


(Section 14.)—1. For refusal or neglect to make any return required, 
except in case of sickness or absence, when the time may be extended 
by the assessor not more than thirty days, fifty per cent. in addition to 
the tax, and one hundred per cent. for fraudulent return. 

(Section 110.)—2. For refusal or neglect of a bank or banker to 
make the required monthly returns in each case, in addition to the above, 
$200 fine. 

(Section 99.)—3. For doing business as a bank, banker or broker, 
without making return for special or license tax, a fine of not Jess than 
$10, nor more than $500, besides the special license tax, and fifty per 
cent. added thereto for neglect. 

Sales or contracts for gold or silver bullion, coin, promissory notes, 
stocks, bonds, or other securities, not their own, by any person, firm or 
company not paying special or license tax, are required to be stamped 
with legal stamps at the rate of five cents fur each $100 of the sums 
sold or contracted. 

(Section 99.)—4. For neglect to affix stamps as required by law, 
or for delivering or receiving any sum or sums without bill of sale, 
memorandum or contract, duly stamped according to law, the party 
neglecting is required to forfeit and pay a penalty of $500 for each 
offence where the tax so evaded or attempted to be evaded does not 
exceed $100, and a penalty of $1,000 when the tax exceeds $100, and 
costs of suit in United States Court. 

According to the ruling of the Commissioner of Internal Revenue, 
money borrowed or received by a bank or banker on interest, and em- 
ployed in his business, must be considered as capital, and taxed ac- 
cordingly. 

All money, therefore, thus borrowed or received and used in banking, 
not in brokering as margins upon which tax is paid by stamps, is re- 
quired to be included in monthly returns of capital. 

All who have neglected to make returns for any portion of the time 
for any tax required since the law came into force, June 30, 1864, are 
required to make returns for such time for whatever tax. If not made 
at once, the assessment, with penalty added, will be made. 


All applications for special tax (license), and all returns of whatever 
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kind by banks, bankers or brokers in the thirty-second collection dis- 
trict of New York, should be made at the assessor’s office, 83, Cedar 
Street. 


Below will be found a comparative table of the assessments in this 
district, made up from the 


MONTHLY AND ANNUAL LISTS FROM MAY 1, 1865, To May 1, 1867. 


1865-'6, 1866-"7, 

. $106,593 .. $234,091 
113,851 .. 229,834 
91,264 ., (183,915 
119,470 é 124,808 
September 144,945 .. 113,763 
October ~s 948076 .. 341,493 
306,856 .. 189,578 
350,249 .. 131,789 

1866. ee 1867. 

January ‘ wativh ceeeee $212,462 .. $166,449 
February .... 252,602 .. 130,544 
eee 426,314 . 100,970 
i - SOG088 .. 108,700 
. 5,104,522 .. 4,718,685 


$7,784,232 .. $6,774,619 


THE TREASURY FINANCIAL POLICY. 


CORRESPONDENCE, BETWEEN LEADING MERCHANTS AND BANKERS OF 
BOSTON AND THE SECRETARY OF THE TREASURY, ON THE FINANCIAL 
SITUATION. 

Boston, April 80, 1867. 


Hon. Hvan McCuttocn, Secretary of the Treasury: 


Dear Str :—The undersigned, merchants, manufacturers, and profes- 
sional men of Boston, having been informed that it is your intention to 
visit New England during the present season, cordially invite you to 
come to Boston and give us the opportunity to meet you at a dinner to 
be given on such day as you may designate. 

We desire to express to you our appreciation of the integrity and 
ability with which you have conducted the affairs of the Treasury 
Department. Yours, with great respect, 


William Gray, Nathaniel Thay er, J. M. Forbes, William Amory, Ben- 
jamin E. Bates, William Perkins, Samuel H. Walley, George O, ‘Hovey, 
S. A. Payson, James M. Beebe, J. Wiley Edmands, H. P. Kidder, J. 1. 
Bowditch, Edward Austin, Alpheus Hardy, Amos A. Lawrence, George 
C. Richardson, James L, Little, William Endicott, Jr., S. F rothingham, 
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Jr., Gardner Brewer, P. T. Jackson, Lyman Nichols, William Whiting, 
George William Bond, Alex. H. Rice, George "Baty Blake, leans 
Livermore, George B. Upton, Peleg W. ” Chandler, George ig Sanger, 
Benjamin F. Thomas, Joseph S. Ropes, F. H. Peabody, O. W. Peabody, 
Henry Lee, Charles G. Loring, John H. Reed, Ignatius Sargent, Theophi- 
lus Parsons, Richard S. Fay, George L. W ard, Edward Atkinson, 


Wasuineton, May 22, 1867. 
GENTLEMEN :— 
Your favor of the 30th ultimo, inviting me, in case I should visit 
New England, to come to Boston and give you an opportunity to meet 
me at a dinner to be given at such a day as I might designate, would 
have received an earlier reply but for the pressure of official duties. 


I regret to be under the necessity of saying that I shall not be able to 
visit New England during the present season, as I had contemplated. I 
must, therefore, decline your very kind and complimentary invitation, In 
doing so, it is proper for me to remark, that nothing could be more 
gratifying to my feelings than the approbation you express of the man- 
ner in which I have conducted the affairs of the Treasury Department. 
The indorsement by so many of the leading merchants, manufacturers, 
and professional men of Boston, the city in which, in early life, many of 
my happiest days were spent, and which, in common with all trae New 
Englanders, I regard with pride and affection, is an honor which would 
be highly appreciated under any circumstances; and, for reasons not 
necessary to be alluded to, is an honor especially grateful to me at the 
present time. 

I need not assure you, gentlemen, that it shall be my earnest purpose 
to continue to so administer my office as to justify the confidence you 
have so generously given me. You must not expect, however, that our 
monthly statements for the rest of the present and the early part of the 
next fiscal year will be as satisfactory as they have been for many months 
past. The donations or bounties to soldiers, preparations for a threaten- 
ing Indian war, even if the war itself should be avoided, and very liberal 
appropriations of a miscellaneous character, will cause unusually heavy 
drafts to be made upon the Treasury; while, on the other hand, the 
general failure of the wheat crop, and the partial failure of the corn crop 
last year, slow progress in the restoration of the Southern States to their 
proper relations with the Federal Government, the dulness of trade 
throughout the country (partly the result of a decrease of production, 
and partly of the natural reaction which always follows periods of excite- 
ment and speculation) together with reduced taxes, will very considerably 
affect our revenues. This combination of adverse circumstances may 
retard a return to specie payments, and, with large issues of bonds to be 
made to the Pacific Railroad and its branches or divisions, will prevent, 
for a brief season, a reduction of the pablic debt, and may even render a 
temporary increase of it unavoidable ; but it wiil not weaken my faith 
in our ability to move on again in the right direction at an early day. 
On the contrary, I believe that this check to our progress will lead to 
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improvements in our revenue laws, and to an increase of efficiency in 
their execution, hasten the representation in Congress of the Southern 
States, and secure greater economy in all branches of the public service. 


Some surprise may exist that I have not for some months past re- 
duced the circulation of United States notes according to the authority 
conferred upon ine by Congress, and an inference may be drawn from it 
that my opinion upon the subject of contraction has undergone a change. 
Permit me to say, therefore, that I am as much persuaded as ever of the 
importance of an early return to specie payments, and a reduction of the 
currency, as a means of checking extravagance and speculation, and of 
increasing production, without which all efforts to restore permanently 
the specie standard will be ineffectual. What the country needs, in 
order that specie payments may be resumed and maintained, and real 
prosperity secured, are an increase of industry and a restoration of our 
former habits of economy. As a people, among ourselves, we must earn 
more and spend less. In our trade with foreign nations we must sell 
more or buy less, Any different prescription for existing financial evils 
is, in my judgment, quackery. That contraction will tend to bring 
about this desirable condition of things, I have never doubted; but I 
have nevertheless suspended the reduction of the circulation of United 
States notes, and for the following reasons, cither of which would perhaps 
have justified my course, and all of which have had more or less in- 
fluence in determining it :— 

First. The views of a majority of the members of Congress, as indicated 
by a number of votes last winter, were adverse to immediate contraction, 
and I have not felt at liberty to place myself in practical opposition to 
the law-making branch of the Government, without whose support I 
must be powerless, 

Second. There have existed for some months past anxious forebodings 
of financial troubles, and while they continued I have bee: apprehensive 
that a contraction of the currency, the object and effect of it being 
misunderstood or misinterpreted, might produce a panic in the commer- 
cial cities; which, extending over the country and beyond the speculative 
interests, would injuriously affect legitimate business and the revenue 
dependent upon it. 

Third, Large amounts of interest-bearing notes are to be paid or con- 
verted within the present and next fiscal year, to which it scemed 
prudent for me first to direct my attention, leaving the question of a 
curtailment of the circulating notes to be determined, from month to 
month, by the condition of the country and of the Treasury. 


Fourth. Anticipating that the failure of the crops and the other cir- 
cumstances alluded to would seriously affect business, I have considered 
it important that the public mind should not be diverted, by the criti- 
cisms and complaints of those who are opposed to contraction, from the 
real causes of trouble ; that a sound policy should not be put in peril by 
being made the “ scapegoat” for evils resulting from different causes. 

You will not infer from what I have written that I am not hopeful in 
regard to our financial future. It has been my constant aim so to 
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manage the national finances as to aid in bringing the country to a 
healthy financial condition, without being subjected to the severe dis- 
asters which many judicious persons have supposed a large debt and the 
derangement of business, and the diminution of industry occasioned by 
the war and a redundant currency, would render inevitable. My faith 
that this can be accomplished is unshaken. The causes which are now 
operating against us are exce;:tional and temporary. The prospect of a 
- crop of winter wheat was never better. More spring wheat has 

ecn sowed and more corn has or will be planted this season than ever 
before. The people are beginning to comprehend again this important 
truth, which seems to have been disregarded for some years past, that 
prosperity is the result of labor, that industry and economy are indis- 
pensable to national as well as to individual wealth. I shall be grievously 
disappointed if another year does not witness a large increase Sintec, 
of enterprise, and of revenue, decided progress toward a resumption of 
specie payments, and a steady reduction of the public debt. 

Please pardon me for writing so long a letter, and believe me to be, 
with sentiments of the highest regard, 
Your obedient servant, 
H. McCuttocn. 

Hon, Wittiam Gray and others, 


THE USURY LAW. 


Tue Baltimore Board of Trade have memorialized the Constitutional 
Convention at Annapolis to remove the present unwise constitutional 
restrictions fixing the rate of interest in this State. The memorial sets 
forth the views of the Board on this subject, which we doubt not are in 
accordance with the ideas of the great majority of the business men of 
Baltimore in reference to the question. We make the following extracts 
from the document : 

“This memorial of the Board of Trade of the City of Baltimore would 
most respectfully urge upon your honorable body the consideration of 
their view, that in the adoption of any provision in the proposed Con- 
stitution relating to the rate of interest in this State, such rate, in cases 
of open account, or in the absence of special contract, should be fixed at 
7 per cent. ; that in all other cases the rate should be left to the adjust- 
ment of the contracting parties, and that any legislation in conflict with 
these principles be prohibited. 

“Tne reasons for these changes in the organic law are obvious to all 
business men, and doubtless as well understood by your honorable body 
as they are by your memorialists ; they would crave permission, however, 
briefly to present some of them in this succinct form, as a justification for 
their appeal to you at this time. 

“The large borrowers are the railway companies, manufacturing and 
other corporations. The small borrower does not now get his money at 
6 per cent., but often is obliged to buy it in his building association (of 
which there are hundreds), at the highest rate which is bid for it at auc- 
tion. The buyer of a promissory note can fix his own rate, while the 
lender of money is limited by law to 6 per cent.”—. Y. Times. 
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HIGH PRICES—THEIR CAUSES AND REMEDY. 


AN ADDRESS DELIVERED BEFORE THE BOSTON SOCIAL SCIENCE ASSOCIA- 
TION AT THEIR MONTHLY MEETING, APRIL, 1867. 


BY SAMUEL H. WALLEY, OF BOSTON. 


Our country has just passed through a fearful ordeal, in which all our 
thoughts and resources have been taxed to their utmost capacity to de- 
vise ways and means to maintain lite, in the body politic, till we should 
have accomplished the object of our struggle; and since the war ceased 
we have been busily occupied in securing, on a permanent basis, the 
results of our contest. For atime we hardly thought of consequences, 
or measured the exact risks we were incurring—so intent and eager were 
we to preserve our country intact, and to hand down to our posterity 
the institutions of civil and religious liberty, delivered forever from the 
curse and taint of slavery. 

We have attained our object, and, at this moment, the prospects of a 
happy future for this great republic seem more certain to be realized 
than at any previous period of our national existence. It becomes us, 
first, reverently to acknowledge the good and guiding hand of a kind 
Providence, in watching over us and preserving our nation from immi- 
nent peril, at home and abroad, and securing to us such a complete de- 
liverance, This done, we must be just to ourselves, and see that the 
country thus spared, and the citizens who survive, suffer no harm, by 
reason of unwise legislation. And this brings us directly to the con- 
sideration of the topic proposed for discussion. 

Probably no one circumstance has more astonished the civilized world, 
in connection with our late war, than the ease with which the means 
have been obtained by the Government from the people, in a short space 
of time, for defraying the vast expenditure which the war occasioned. 
One word is all that is required, to explain the manner in which so 
remarkable a result has been accomplished. That word is Credit. The 
people had a heart for the work, and, as it was in old time, when Solo- 
mon was about to build the Jewish temple, so was it with our Israel, 
they brought all they had to aid the Government. 

With unshaken confidence in the wisdom and honesty of Lixcoty,— 
with perfect faith in the integrity of their cause, they gave their sons, 
themselves, and their wealth to the country; and thus it was that the 
credit of the Government, indorsed by the people, furnished the means 
for conducting to a successful termination this gigantic struggle. But 
we must bear in mind that it was credit—not cash. The war was a war 
of faith—fought in confidence, regardless of cost, provided the end was 
secured, The time has arrived, when it becomes us to take care of our 
credit, that this may suffer no detriment, but be kept untarnished. 

We did not stop to inquire who was to be made rich, or who made 
poor; what articles were to rise in price, and what in value—these were 
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incidental considerations, not to be heeded at the moment :—but the 
time has now arrived for us to examine their influence on our present 
condition and our future prospects. 

In whatever manner credit is given, it directly affects prices. Take a 
familiar illustration : A sells merchandise to B, on four months’ credit— 
if he pays cash, he obtains a discount of four per cent.—in other words, 
if he takes the credit, he enhances the price of his goods, double the 
legal rate of interest, and the consumer must pay him so much more 
for the cost of credit than would have been required if he had bought 
for cash. It was so with our country, in the late conflict; we needed 
provisions and munitions of war, and they must be had on the best _pos- 
sible terms. (We do not stop to inquire whether the Government could 
not have maintained specie payments; doubtless they might have done 
so for a longer period than they did, but probably not for the duration 
of so formidable and expensive a war, and one which was fought with so 
little previous preparation.) The men must be fed and clothed, as well 
as armed, and, for the vast amounts of expenditure thus incurred, the 
Government put forth its credit ; and of necessity they paid an additional 
sum for the credit, which sum was further enhanced by the large con- 
tracts, that by their very magnitude prevented sharp competition and 
helped to swell prices. 

Add to this, that our relations to foreign nations, during the war, were 
of that delicate and complicated character which afforded rare opportu- 
nities to home producers and manufacturers to obtain high prices, as a 
eonsideration for the — credit which they gave to the Government, 
This was threefold: 1, They were to be paid in paper promises; 2. To 
be subjected to ct Pi and perplexing scrutiny, by officials who 
rejected their fabrics on grounds often deemed unreasonable, and 84d, to 
be compelled, from the necessities of the Government, to long and peril- 
ous delays of payment, after actual delivery and acceptance of the goods. 

Like Government, like people. The scale of prices thus raised, on 
some articles, indispensable for the use of the Government, was applied 
generally, on all articles, to all classes of purchasers, Gold, not being 
required for any of the purposes of money, except for the payment of 
duties to the Government, and for a portion of the interest by the Gov- 
ernment, became virtually demonetized—a mere commodity—and, 
offering no adequate check to the enhancement of nominal values, prices 
continued to rise, as the wants of the Government increased. 

Speculation followed, as will always happen, when there is no correc- 
tive at hand, to foreshadow danger and punish the abuse of wholesome 
eredit. Speculation became very general, reaching all classes, even 
those who had been reputed conservative, sagacious, and even timid, 
many of whom suffered themselves, and a greater number suffered by 
the influence of their example. 

In fine, these, and such as these, were the causes that induced a great 
and very general rise in prices of all articles, not only of necessary con- 
sumption, but also of luxury. Unfortunately for us, foreigners, especially 
the Germans, had so much faith in the ultimate success of our cause, 
that they purchased largely of our national securities—and thus furnished 
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the medium by which those who had suddenly acquired riches at home 
were enabled to expend the wealth, thus easily gained, in the purchase 
of foreign fabrics and of useless and costly luxuries from abroad. But 
without speculating longer upon the causes of present inflation, we must 
accept our situation, and congratulate ourselves that, however great the 
cost has been, we have gained enough to compensate us for the outlay. 


The problem for us now to solve is, the remedy for our present ab- 
normal condition. How can we safely and successfully reduce the scale of 
prices? This problem can never be solved, so long as we have an arti- 
ficial standard of value, which is not the product of labor, and does not 
possess intrinsic value. In other words—gold, not paper, is the universal 
standard of value; and it matters not how strong our faith may be in 
the ultimate responsibility, integrity, and honor of our Government—so 
long as it pays its promises by renewals, we cannot recover an equi- 
libriam of prices with those countries which maintain a currency based 
upon an acknowledged standard of value. 

The degree of depreciation may vary with changing circumstances, 
but after all, a currency, which is irredeemable, or not immediately con- 
vertible, must be depreciated, avd will continue to foster high prices. 
Calling a bit of printed paper a dollar dues not give that paper intrinsic 
value. Witness the difference between a gold dollar, a “ greenback” of 
the United States, and a Confederate dollar: each bears the name of 
dollar, but how widely diverse the office which each performs. 


Unfortunately, in some respects, gold at the present time is cheaper 
than almost any other article, and hence a high tariff affords no reliable 
protection against competition of foreign labor; ; but this evil can only be 
corrected by contraction of the irredeemable currency to such a volume 
as will put it in the power of the Government to pay its debts in coin. 
No rate of duty, however high, can accomplish the object. 

It is supposed by some that our present currency is not superabundant, 
and that, owing to various changes which the war has occasioned, we 
need all that is now circulating in the community. 

After making all deductions, it is evident that there is a very large 
excess over the amount formerly required, as appears from the following 
statement :— 

Before the war, we had about two hundred and two millions circulation 
in bank notes, and about eighty-cight millions in specie, held by the 
banks, exclusive of the amount in the Sub- Treasury and of public hoard, 
which is variously estimated. We have now in greenbacks about three 
hundred and seventy-six millions, and in bank notes three hundred mil- 
lions. We make no account of specie, as it is demonetized—and of the 
three hundred and seventy-six millions, about one hundred and five mil- 
lions* are held as reserve by the banks (exclusive of eighty-two millions 


* These figures are obtained from the returns made by the National Banks to the 
Comptroller, January 1, 1867. The returns made in April, which have been pub- 
lished since this address was prepared, show an increase in the amount of com- 
pound-interest notes held by the banks, and a corresponding decrease in the amount 
of legai-tender notes. This, however, is immaterial, as the compound-interest notes 
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compound-interest notes and sixteen millions coin)—leaving about two 
hundred and seventy millions lega! tenders, and three hundred millions 
bank circulation now afloat in the community. 


There is no satisfactory reason*—exclusive of war taxes, and these are 
only partial and limited in their influence—to be assigned, why the neces- 
saries of life should cost much, if any, more than they did before the 
war; and with gold in circulation, and no paper but such as was conver- 
tible into gold at the pleasure of the holder, no reason can be given why 
prices should not fall very materially, if not fully to their former ratio. 


This being so, is it not the dictate of prudence, of sound judgment, 
of enlightened patriotism, of just regard to the rights of all—is it not 
the way to reduce taxation, to bring the comforts esteemed necessaries 
by many within the reach of multitudes, now excluded from the possi- 
bility of bringing up families—is it not the way to elevate the poor and 
degraded, while it protects the property of the more favored—is it not 
the way to make the yeomen of America independent of foreign compe- 
tition in the arts and manufactures—to rid ourselves of an irredeemable 
depreciated currency? Are we contented to sit still and perpetuate a 
eurse on ourselves and our posterity, rather than to unite at once in a 
well-matured plan to secure the blessings of independence and thrift for 
us and our descendants ? 


The first point, then, to be decided is, whether a return to sound cur- 
rency is ap essential prerequisite to a general reduction of prices to their 
former standard. If this is conceded, the next inquiry is, what car be 
done to prepare the way for a safe resumption of specie payments? and 
third, are our rulers and our people willing to make the effort, and 
endure patiently the discipline and self-denial that will be requisite 


will all disappear in a short time, and a much larger amount of legal-tender notes 
will be required, to constitute the twenty-five per cent. reserve which the banks 
are required to keep, than they now hold. 

* Perhaps this statement needs further qualification. The prices of some articles 
have fallen very materially, while others are as high, and even higher, than they 
were during the war. This fact shows that we must look elsewhere than to a 
depreciated currency for a satisfactory explanation of all the causes of the present 
high prices. 

‘There is a marked difference between the cost of articles produced by machinery 
and those which are purely the result of manual labor. There is a great contrast 
between the comparative price of wheat and corn, on the one hand, and domestic 
cotton and woollen fabrics on the other. 

Two reasons may be assigned for this difference: one is the increased demand 
for articles of subsistence from the South, and other points where productive labor 
has been materially lessened by the war; the other is the positive and acknowl- 
edged scarcity of cereals of all kinds. Why else should wheat be obtained from 
Chicago, to be used in the southern part of Illinois? Why should flour command 
twenty dollars per barrel in Chicago? Why should corn bring one dollar and forty 
cents per bushel? 

The simple truth is, we need an abundant harvest; a good crop of cereals will 
bring down the price of all necessary articles of subsistence; this in turn will 
diminish the cost of living, and thus reduce the price of labor—and this will create 
a new Gemand for labor, for purposes of building and manufacture :—and abun- 
dance of food with an improving currency are the sure precursors to returning 
soundness and prosperity. 
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to bring the body politic from its present morbid, feverish condition, into 
a quiet, normal, healthy state ? 

We are aware that an honest difference of opinion exists on this wib- 
ject, some maintaining earnestly that there is no need of contraction ; 
that the idea of ‘a standard of value is delusive; that our circulation 
being either the direct promise of Government or secured by Govern- 
ment bonds, the public are entirely protected beyond peradventure 
of loss, in holding greenbacks or bills of National banks ; that there is 
no need of points of redemption or of redemption at all, as one bill is 
as good as another, and both are as good as gold, for the reason that 
each represents the faith of the Government, and as long as a bill will 
buy of C what B needs, it is as good for A as gold would be, as that 
could do no more. In other words, that gold is the last relic of barter, 
and might as well be swept away. And finally, that the only sure way 
to be exempt from panics, and to be independent of the ruinous influ- 
ence of the importation of foreign silks and cloths and wines, is to have 
a currency of our own, and make the means of obtaining these costly 
luxuries a matter of purchase, as of any other commodity, to be regu- 
lated by demand and supply ; and the advocates of this theory point to 
the acknowledged fact of the marked depreciation of gold still in pro- 
gress, owing doubtless in part to the over-production of the mines. 


All experience militates against this theory, however specious it may 
appear. Facts abundantly prove that the vital, industrial interests of 
the community invariably suffer under the demoralizing influence of a 
eurrency which has no intrinsic value, and is not convertible at the will 
of the holder into that which has value in itself. 


When the advocates of this theory are pressed with the destructive 
influences of a simple paper currency in giving a stimulus to speculation, 
in raising nominal values, in checking improvements by intimidating 
capitalists, in depriving the poorer classes of support by the necessarily 
high cost of labor—they reply, “‘ We shall soon grow up to it ; if Con- 
gress will not add to the currency, we shall ultimately require all that 
we now have for legitimate, healthy business.” This is somewhat as if 
a father should send all his sons of various ages to the tailor to have 
their clothes made by his measure—expecting that they would grow 
to them. 

The truth is, experience is the best teacher; and though the passage 
down stream is easy, and the return requires a struggie and patient toil, 
yet it is far better to make the exertion, and bear the self-denial and 
pain, if need be, to recover a position which all past experience has 
shown to be a safe one, than to float along, however smoothly, with the 
certainty that sooner or later we must be dashed upon the rocks. 


Depreciation of money and high prices should be considered as con- 
vertible terms. They may be regarded as cause and effect. Any appa- 
rent benefit from the rise of prices must be partial; if one is benefited, 
many are injured; and when the rise becomes general and permanent, 
the evil is universal. The speculator anticipates gain from spasmodic 
rise in value, but if his hopes are realized, others must be the sufferers, 
as he must act upon the belief that high prices will mo? last. and flatter 
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himself that he shall be able to sell out before the change comes, and 
that his dollar will be of as much value after the fall as before. Here is 
the double fallacy ; the speculator appears to thrive at the expense of 
his victim ; but, flushed with success, the probability is that he will 
invest his profits in that which will surely feel the shrinkage when a 
paper dollar becomes reduced to its specie standard. 


The true formula by which to settle the relation of prices to cur- 
rency may be thus stated :— 


Mankind’ must accommodate each other, in the supply of necessary 
wants, by barter or by purchase. If A has nothing to barter in his trade 
with B, ‘he must give something to him that will enable B to obtain 
nevessaries from C; the article, therefore, which A gives to B, must 
have intrinsic value. If he has no such article, he must give his own 
promise, or that of some one else, before he can obtain possession of the 
goods. This promise is attended with more or less risk, and for this 
risk the price of the commodity rises in value. Thus, at the period of 
the greatest expansion of our National currency, gold was measured 
by two hundred and eighty-five per cent. for one hundred, while the 
Confederate dollar was vastly more depreciated. 


It is true that gold has fallen more rapidly than the prices of other 
articles of value. In other words, the appreciation does not correspond 
with the depreciation. This is well understood, but not easily explained. 
Various reasons have been suggested. It is notorious that prices have 
never fallen, after long and expensive wars, to the level at which they 
previously ranged, This was particularly observed after Napoleon’s 
wars. It may be in part explained by the rapid and immense destruc- 
tion of property and of productive power. But while we concede thus 
much, we contend that the great disparity of prices rests on the fact 
that the currency is depreciated and not convertible, and that prices 
will not be materially reduced, except and in so far as the people are 
satisfied that we are approximating the period when a paper dollar will 
purchase a gold dollar. 


Onr next inquiry relates to what can be done to bring about a resump- 
tion of specie payments. Various plans have been suggested. Some 
financiers recommend hoarding of gold by the Government until the 
amount in reserve shall reach the sum of two hundred millions, and 
in the mean time they would counsel no contraction of currency. Others 
advise an opposite course, and recommend no hoarding of gold, but 
to sell it, or what is equivalent, let Government take pay for duties 
in coupons or in greenbacks, after retaining a sufficient amount of coin 
for interest on the public debt. 


It would evidently be unwise to fix any definite period for the time of 
resumption, or to lay down any fixed rule to govern the sale of gold, as 
to time or amount, or to prescribe that there shall be just so much con- 
traction of the currency in any given period. It would be obviously 
unjust to debtors to hasten resumption so rapidly as to compel A to pay 
B $1.25 or $1.30 in fact, when he had only received a dollar in value. 
The subject of resumption was discussed and anticipated in England, 
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for many years after their suspension of specie payments, before even a 
gradual resumption commenced. 


Many evil effects would follow from hasty resumption, as panics, 
failures, and a general prostration of business, bringing ruin upon the 
industrial classes, and depriving the people of the means of enduring 
taxation. Such a state of things would have a tendency to induce 
threats of repudiation; these in turn would shake public confidence 
in the stability of our National banking system, and then of our green- 
backs, which, after all, are only the breath of public credit, and may 
be strangled and rendered valueless, or comparatively so. Witness, for 
example, the history of the assignats of France, or of the continental 
currency of our Revolution. 


Our conviction is, that our Government is acting with wisdom in 
relation to matters of finance. The Secretary of the Treasury has all 
the power that he needs, and has the disposition and discretion required 
by the exigencies of our condition. He has a jealous eye for the best 
welfare of the community ; and, while he woul] not object to any con- 
traction that would drive recklesss peculators from Wall Street to farming 
occupations, he will do nothing to interfere with the prudent transactions 
of trade. 

Undoubtedly we are to look for a reduction of prices, and therefore a 
fall in nominal values—but at the rate at which this is now being accom- 
plished, the effect will be only salutary, by checking wild schemes of 
making fortunes upon paper, and by teaching the people habits of econo- 
my—while it will strengthen the faith of capitalists, and develop solid 
improvements, thus opening new fields for the employment of labor, 
and giving increased occupation to the operative classes. 


Congress may, and doubtless will, make changes in taxation, so as 
to reduce the necessary burden to the lowest possible amount, and adjust 
the taxes in the most equal and tolerable manner; but let them not agi- 
tate the question of an increase of currency, or even indirectly give to 
the advocates of inflation, and the indefinite continuance of a depre- 
ciated currency, the slightest ground of hope that their efforts will be 
crowned with success. 


The final inquiry, and one of the utmost importance, is, are our rulers 
and people willing and ready to meet the sacrifice that may be requisite, 
to bring the body politic from its present abnormal state into a sound 
and healthy condition? There is much to encourage our people in the 
brief retrospect. Our nation has hardly finished this fearful struggle, 
and vet we find that since August 31, 1865, our indebtedness, then at 
its highest point, has been reduced $234,353,119. A more rapid reduc- 
tion could not be desired, and would be unjust as well as impolitic; we 
cannot assent to the opinion expressed by Mr. Gladstone, of England, 
that it is desirable that the reduction should continue for the time 
to come in the same proportion. 

The late war was not a contest of passion, but of principle; not for 
conquest, but for liberty; not for one generation, but for all time; not 
for our country alone, but for all races, for all nations: hence the debt 
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is due from posterity, and no attempt should be made to hasten its pay- 
ment so rapidly as to cripple or discourage the energies of the people. 
The discipline required of us is, at once to inaugurate a system of rigid 
economy ; to bring the expenses of living within our stated incomes ; to 
discountenance all attempts of individuals to become rich by speculation 
and rash adventure; to content ourselves with moderate gains; to set 
our faces as a flint against all attempts to create the artificial setnblance 
of values by a new emission of paper money—in fine, to urge in every 
practicable manner, upon all our fellow-citizens, to uphold their rulers in 
firm and well-directed efforts to bring the promises of the Government 
to a specie standard, convertible at the pleasure of the holder into coin, 
and thus to secure, at the same time and by the same means, such a 
reduction in the price of the necessaries of life as will react fav orably on 
all classes of the community, and enable them to bear cheerfully the 
necessary modicum of taxation by self-imposed frugality and retrench- 
ment. 

We have faith in our country, and in her manifest destiny. She has 
a mission for the welfare of mankind; and if our conduct in the future 
shall prove our sincerity in the motto inscribed on our “ double eagle,” 
we cannot fail in the experiment of self-government—“ Jn God is our 
trust.” May His blessing ever attend us. 


OUR FINANCIAL PROSPECTS. 


We hear from Washington that the Secretary of the Treasury ex- 
presses the opinion very freely, that no further reduction of the public 
debt need be expected at present ; indeed, the chances are that the debt 
will be increased within the next three months. 


We fear we are approaching the end of the agreeable delusion we have 
been nursing in regard to our debt and taxes. So much has been said 
of the exhaustless resources of our country—our people have submitted 
so gracefully to the taxes imposed upon them, and the actual reduction 
of the debt from month to month has been so considerable, that we 
began to look upon the whole thing asa bagatelle. It has been assnmed 
that the debt was to be paid within twenty or thirty years at furthest, 
and that, too, without special « ffort or special hardship in any quarter. 
All this was possible only when business in every department was flour- 
ishing,—while labor was abundant and well rewarded,—while everybody 
was getting rich, and could afford to pay heavy taxes. 

All this begins already to be reversed. The tide is turning. Busi- 
ness is dull—prices are so exorbitant that labor, which commands enor- 
mous wages, can scarely earn a living, the profits of all branches of 
industry have fallen off, and everybody begins to feel comparatively 
—_ Evidences of this are seen in every direction. There is nothing 

ke the expenditure among business men, or in society and private life, 
that was witnessed a year ago.— VV. Y. Times. 
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250,000 First Nat. Bank. 


00,9000 


__  ! *] | _— i es © © 


Changes of President and Cashier. 


OF PRESIDENT AND CASHIER, 


Year 1867, 


CHANGES 


Name of Bank. Appointed. In place of. 


Granite Nat. Bank, Augusta, Mle, William A. Brooks, Pres. Darius Alden. 
First Nat. Bank, Bangor, 
Sagadahock Nat. Bank, Bath, “.. 
First Nat. Bank, Biddetord, rae 


“ . John Wyman, Cash. Elias Merrill. 
William V. Moses, Pres. William M. Reed. 
George E. Small, Cash. 8. A. Boothby. 
Wm. §. Skolfield, Pres. William Barron. 


Pejipscot Nat. B’k, Brunswick, “.. 
N. H. N. B’k, Portsmouth, N. Hi, 


Carroll Co. N. B’k, Sandwich, “ 


West River N. B'k, Jamaica, V t 
Nat. Bank of Vergennes, 
Northfield Nat. Bank, , 


State Nat. Bank, satis Mass, 
Shoe & Leather N. B, Boston, “ 
Everett Nat. Bank, Boston, 
Cape Cod Nat. Bank, Harwich, 
First Nat. B’k, Provincetown, 
Shelburne Falls Nat. Bank, 
Southbridge Nat. Bank, 

Ware Nat. Bank, - 


American N. B., Providence, R. i. 
Weybosset N. Bk, * 
Manufacturers’ N. | 
N. B. of Commerce, “ 
City Nat Bank, - 
Roger Williams N. B., “ 
Pacifie N. b., N. Providence, es 
Nat. Exchange B’k, Wakefield, “.. 
Centreville Nat. Bank, = 


Ansonia Nat. Bank, Conn. 
Nat. Exchange B’k, Hartford, “.. 
Mystic Nat. Bi ink, 
N. Tradesmen’s B’k, N. Haven, 
Nat. New Haven Bank, 
First Nat. Bank, Norwich, 
Southport Nat. Bank, 

a “ 


“ 


“ 

“ 

“a 
* 

“ 

“ 


Thompson Nat. Bank, 


James P. Bartlett, “ 
L. S. Butler, Cash. 
M. Hi. Marston, Pres. 


William Harris “ 


E. Seymore, * 
H. J. Ely, Cash. 


Claudius B. Patten, Cash. 


John ©. Poster, Pres. 
ba ye Sawyer, “ 
. H. Snow, Cash. 


Mona ® Gifford, Cash. 


G. H. Warren * 
F. L. Ch: ,pin, | - 
William S. Hyde, ‘ 


8. Harris, = 
Fred. M. Ballou, Pres. 


M.W. Gardiner, Jr., Cash. 


“ 


Joseph H. Bourn, 
E A. Smith, . 


Geo. A. Seagraves, Pres. 


“ 


Charles Morris, 
George L. Pearse, 
Jonathan Brayton, 


“ 
“ 


J. M. Colburn, 3 
J. TH. Rosenquest, Cash. 


Jabez Watrous, Jr., “ 
George A. Butler, “ 
Wilbur F. Day, _ 
D. Gallup, Pres. 


Francis D. Perry, Pres. 
E. C. Sherwood, Cash. 


J. Olney, Pres. 


James N. Tarlton. 
James P. Bartlett. 
Joseph Wentworth. 


James H. Phelps. 
William T. Parker. 
Arthur Ropes. 


Charles H. Smith, 
Caleb Stetson. 

Wm. F. Richardson. 
Obed Brooks. 

Elijah Smith. 

C. C. Puffer. 

Henry D. Lane 
henry Ives. 
Shubael Hutchins. 
Robert R Stafford. 
William S. Patten. 
John Foster. 

Samuel Salisbury. 
Cyrus Harris. 
Joseph Metcalf. 
Jno. P. Sherman, Jr. 
Cyrus Harris. 


William B. Bristol. 
Jolin R. Redfield. 
Elisha D. Wightman. 
Wyllis Atwater. 
Amos Townsend. 
Lucius W. Carroll, 
Joseph Alvord., 
Francis D. Perry. 
Talleot Crosby. 


Nat. Bank of N. America, N. John J. Donaldson, Pres. *Joiin P. Yelverton. 
East River Nat. Bank, ‘.. Zenas K. Newell, Cash. William S. Carman. 
First Nat. Bank, Batavi ia, .. Tracy Pardee, Pres. R. H. Farnham. 

2 .. D.E. Waite, Cash. L. C. MeIntyre. 
First Nat. Bank, ‘ities N. L. Carpenter, Pres. KE. A. Booth. 
First Nat. Bank, Champlain, M. V. B. Stetson, Cash. George E. Dunning. 


First Nat. Bank, Cooperstown, 
First Nat. Bank, Cortland, 
First Nat. Bank, Elmira, 


Henry Scott, 
W. H. Crane, si 
Harris C. Higman, “ 


S Charles W. Smith. 


Edwin P. Slafter. 
Platt V. Bryan. 
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Name of Bank. 


Appointed. 


Farmers’ N. B’k, Fort Edward, N.W. James M. Hall, Pres. 


Citizens’ Nat. Bank, Fulton, “.. 
First Nat. Bank, Havana, s 
First Nat. Bank, Hudson, 
Tompkins Co. N. Bank, Ithaca, 
Lyons Nat. Bank, 

Farmers’ Nat. Bank, Malone, 


“ 


Tlion Nat. Bank, 
“ “ 


Rockland Co. N. Bank, Nyack, 
First Nat. Bank, Oneida, 
Commercial N. B’k, Saratoga, 
First Nat. Bank, Waterloo, 
Nat. Bank, Whitestown, 


Millville Nat. Bank, N, 
Philipsburg Nat. Bank, 

First Nat. Bank, Plainfield, 
First Nat. Baul, Vincentown, 
First Nat. Bank, Trenton, 


Mechanics’ N. Bank, Trenton, 
“ 


Second N. Bank, Allentown, —_ 
Allentown Nat. Bank, ° 
First Nat. Bank, Athens, 
First Nat. Bunk, Altoona, 
First Nat. Bank, Berwick, 
First Nat. Bank, Blairsville, 
Farmers’ Nat. Bank, Bristol, 
County Nat. Bank, Clearfield, 

“ “ “ 


Columbia Nat. Bank, 

First Nat. Bank, Danville, 
Gettysburg Nat. Bank, 

First Nat. bank, Hanover, 
First Nat. Bank, Kittanning, 
Mifflin Co. N. B’k, Lewistown, * 
Merchants’ N. b’k, Meadville, 
First Nat. Bank, Oil City, 
Allegheny N. Bank Pittsburgh, 
Tradesmen’s N. B’ k, 

Second Nat. Bank, - 
First Nat. Bank, Plumer, 

First Nat. Bank, Scranton, 
Northumbe:'aud Co. N. Bank, 
First Nat. Bunk, Tamaqua, 
First Nat. Bank, Westchester, 
First Nat. Bank, York, 


“ 


First Nat. Bank, Dover, Del. 


Mechanics’ N. B., Baltimore, Mid. 

First Nat. Bank, "Frederick, Ae 

First Nat. Bank, Frostburg, er 

First Nat. Bank, Westminster, “. . 

Washington Co. Nat. Bank, =“... 
“ “ o 


o 


Samuel F. Case, 
E. W. Cook, Pres. 


Robt. B. Shepard, Cash. 


“ 


P. J. Partenheimer, 
Myron E. Tucker, “ 
Darius W. Lawrence, “ 


A. W. Ferguson, Pres. 


J. J. Foltz, 


Charles Harter, Cash. 
David J. Blauvelt, Pres. 
James J. Stewart, “ 


S. H. Richards, Cash. 
B. Ska: tts, Pres. 
H. B. Potter, “ 


Lewis Mulford, Pres. 
David Burnet, Cash. 
Carman Parse, “ 
John 8. Irick, Pres. 


Charles B. Jones, Cash. 


Charles Whitehead, ‘ 


William Howe, 2 
Jonathan Fisk, Vice-Pres. 


F. E. Samuels, Cash. 


Nath. C. Harris, Pres. 


John Lloyd, Cash. 
B. R. Davis, “ 


E. D. Cunningham, Cash. 


Chas. T. Lredell, 3 
J. T. Leonard, Pres. 
D. W. Moore, Cash. 
James Myers, Pres. 
A. P. Fowler, Cash. 
J. Emory Blair, “ 


Cash. 


[July, 


In place of. 
George Harvey. 
Samuel G. Hart. 
Charles Cook. 
J. Hasbrouck. 


*De Witt Parshall, Jr. 


Henry S. House. 
Edwin L. Meigs. 
new, 
Isaac Smith. 
Horace Devereux. 
Robert P. Gardner. 
Thomas Fitzinger. 
Daniel G. Thomas. 


M. J. L. Mulford 
Lewis C. Reese. 
Isaac S. Dunham. 
Charles B. Jones. 
John P. Scholtield. 
Anthony Thorn, Jr. 
Jonathan Fisk. 


Charles W. Cooper. 
Harris W. Patrick. 
David T. Caldwell. 
Morrison E. Jackson. 
Samuel Ray. 
*Robert C. beatty. 
D. W. Moore. 
William Y. Wright. 
Barton Evans. 
William A. M. Grier. 
Thomas D. Carson. 


F. KE. Metzger. 
John B, binlay. 
F. J. Rupp. 

H. J. Waiters. 
John Porter. 
William Hasson. 


J. H. Aulabaugh, Cash. 
James E. Brown, Pres. 
William Pollock, Cash. 
David E. Robeson, “ 

J. K. MeFarlana, “ 
William A. Shreve, Pres. 
Johu Rhodes, - 


Adam C. 
Robert J. Stoney, “ 
A. 8. Prather, 8 
W. Cushing, - 
T. G. Boyle, = 
Emanuel J. Fry, Pres. 


Drayvo, Cash. 


William Bagaley. 
Geo. T. Van Doren. 
Charles H. Riggs. 
M. J. Myers. 

James A. Linen. 
Thomas D. Grant. 
William Milnes. 


John G. McCollin, Cash. William 8. Kirk. 
Henry D. Schmidt, Pres. *Eli Lewis. 
J. Bastress, Cash. H. D. Schmidt. 


Isaac Jump, Pres, Hunn Jenkins. 


George S. Brown, Pres. 
Thos. M. Markell, Cash. 
John L. Porter, - 
Augustus Shriver, Pres. 
E. G. W. Stake, Cash. 
8. S. Cunningham, Pres. 


Michael Warner. 
Thomas Gorsuch. 
Nelson Beall. 
Alfred Troxell. 

S. 8. Cunningham. 
Daniel Weisel. 
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Name of Bank. 
Exchange N. Bank, Norfolk, Va, 
Kil. 


First Nat. Bank, Belvidere, 

First Nat. Bank, Galva, ee 

First Nat. Bank, Jacksonville, “.. 

First Nat. Bank, Pekin, e. 

First Nat. Bank, Monmouth, 

Mechanics’ Nat. Bank, Peoria, 
“ “ ‘ 


“ec 

First Nat. Bank, Pittsfield, eee 
Winnebago N. B’k, Rockford, “.. 
Farmers’ Nat. Bank, Warren, “.. 
First Nat. Bank, Winchester, “.. 


First N. B’k, Boise City, wayne. 


“ “ 


First Nat. Bank, Elkhart, Ind. 
First Nat. Bank, Evansville, 
First Nat. Bank, Bluffton, 

Second Nat. Bank, Frarfklin, 
First Nat. Bank, Peru, 

First Nat. Bank, South Bend, 


“ “ “ 


Citizens’ N 


“ 


First Nat. Bank, Dubuque, 
“ “a iT 


“ 


v. B, Davenport, lows a. 


First Nat. Bank, Decorah, ae 
Second N. Bank, Desmoines, 

“ 
First N. Bk, Independence, 
National Bank, Osk: aloosa, 


“ 


First Nat. Bank, Ottumwa, 


o 

National Bank, Winterset, mie 

First N. Bank, New Orleans, La, 
“ “ 


First N. B’k, Ann Arbor, Wich, 
First Nat. Bank, Paw Paw, ms 
First Nat. Bank, Ypsilanti, shor 
4 te “ “ 
First Nat. Bank, Hannibal, Mio, 
First Nat. Bank, St. Joseph, ‘ 
St. Louis Nat. Bank, os 
Fourth Nat. Bank, St. Louis, “.. 
First N. Bank, Independence, “.. 


Omaha National Bank, Neb. ... 


First Nat. Bank, Athens, = 
First Nat. Bank, Bryan, , 
First Nat. Bank, Cambridge, “et . 
Ohio Nat. Bank, Cincinnati, ae 
Dayion Nat Bank, ee 
First Nat. Bank, Geneva, me 
First Nat. Bank, Greenfield, “.. 
“ “ “a a“ 


5 


Appointed. 
Samuel P. Moore, Cash. 


William S. Dunton, Pres. 


L. W. Back, Cash. 
F. G. Farrell, * 
A. J. Baker, “ 


B. T. O. Hubbard, Cash. 


H. N. Wheeler, Pres. 
J. B. Smith, Cash. 
Daniel D. Hicks, Cash. 
M. Starr, ” 
Warren ©. Sears, “ 
C. B. Hubbard, - 


B. M. Durell, Pres. 
C. A. Moore, Cash. 


Jolin Cook, - 
John S. Hopkins, Pres, 


Petar Studabaker, Cash. 


John Clarke, Pres 
Milton Shirk, Cash. 
William Miller, Pres. 
John T. Lindsey, Cash. 
Moses Kelly, Pres. 


Andrew O. Butler. Cash. 


R. E. Graves, Pres. 


Wm. Hyde Clark, Cush. 


Theodore W. Burdick, “ 
B. F. Allen, Pres. 

A. S. Pritchard, Cash. 
H. P. Browne, a 
A. C. Williams, Pres. 
Cyrus Beede, Cash. 
James Hawley, Pres. 
J. B. Field, Cash. 

A. D. Newland, Cash. 


Daniel B. Forbes, Pres. 
Louis Meig, Cush. 


Volney Chapin, Pres. 
C. H. Richmond, Cash. 
E. O. Briggs, “ 
Isaac R. Conklin, Pres. 
F. P. Bogardus, Cash. 


Wm. T. Jackson, “ 
Thomas E. Tootie, Pres. 
R. A. Betts, Cash. 
J.C. H. D. Block, Pres. 
William McCoy, Cush. 


J. H. Millard, ” 


A. D. Brown, Be 
Wm. C. Morrison, Pres, 
S. J. McMahon, Cash. 
Wm. W. Brown, “ 
H. C. Hiestand, - 
Salmon Seymour, “ 
A. J. Wright, - 
Thos. A. Walker, Pres. 


Changes of President and Cashier. 


In place of. 
John Jay Knox. 


Allen C. Fuiler. 

R. F. Bailev. 
Hiram Wilson. 
George Hunt. 
William M. Gregg. 
Isaac Underhill. 
Samuel Coskery. 
Clark P. Chapman. 
Spencer Rising. 
Junius Rogers 
Johu Moses. 


new, 


“ 


Silas Baldwin. 
Horatio Q. Wheeler. 
Dwight Klinck. 
Geo. W. Branham. 
Marvin S. Robinson. 
Thomas S. Stanfield. 
Charles W. Guthrie. 


new, 
Franklin Hinds, 
H. M. Kingman. 
Sumner W. Matteson. 
Geo. M. Hippee. 
Geo. W. Jones. 
P. C. Wilcox. 
William T. Smith. 
Mitchel Wilson. 
Wes. B. Bonnitield. 
James Hawley. 
Wm. W. McKnight. 


Thomas P. May. 
D. B. Forbes. 


E. Wells. 
J. W. Knight. 
J. A. Hollon. 
Asa Dow. 
I. R. Conklin. 


Jos. G. Easton. 
William Zook. 
Louis C. Billon. 
J. J. Mersman. 
David Waldo. 


Joseph N. Field. 


Wm. A. Stevens. 
John R. Clark. 
William B. Wood. 
Charles G. Swain. 
J. S. Blythe. 
Robert H. Miller. 
W. W. Caldwell. 
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Name of Bank. Appointed. In place of. 
Farmers’ N. B., Greenville, Ohio, John L. Winner, Cash. J. W. Frizell. 
Second Nat. Bank, Hamilton, “.. John L. Martin, ' Pres. D. W. McClung. 
First Nat. Bank, Mt. Gilead, .. J. M. Briggs, “ A. K. Dunn. 

a “ 565 «ae Halliday, Cash. A. 0. Shur. 
First N. B., McConnellsville, “.. Arza Alderman, Pres. Wm. P. Sprague. 


.. RB. Stanton, Cash. Moses McDaniel. 
First N. B’k, New Richmond, “.. W.G. Moore, Pres. William Sturges. 
Citizens’ Nat. Bank, Piqua, .- G. Volney Dorsey, Pres. William Megrue. 
ws - zs -+ Robert B. Moores, Cush. Henry C. Landes. 
Farmers’ N. B’k, Portsmouth, “.. James Gilliland, Pres. Thomas Duran. 
Farmers’ Nat. Bank, Ripley, ‘“.. J. M. Shackelford, “ Alfred Beasley. 
First Nat. Bank, Wellsville, ‘.. Kimball C. Wells, Cash. James Henderson. 
First Nat. Bank, Youngstown, “.. Wm. 8S. Parmlee, Pres. Henry Manning. 
Cleveland Natioual Bank, Tenn. Wm. B. Reynolds, “ new. 
“ “ “... David C. McMillin, Cash. “ 
Fourth Nat. Bank, Nashville, “... James Whitworth, Pres. - 
“ - - “... John Porterfield, Cash. - 
Miners’ N. B’k, Salt Lake, Utah. Jos. F. Hounnan, “. John W. Kerr. 


First Nat. Bank, Oshkosh, Wis. S. M. Hay, Pres. Ansel W. Kellogg. 
Waukesha Nat. Bank, A. J. Frame, Cash. Charles H. Miner. 


NEW PUBLICATION 

A Law Manual for the use of Notaries Public on Dut, comprising 
a summary of the History, Principles and Law of Bills of Exchange and 
Promissory Notes, both in Europe and the United States, Checks on Bank- 
ers, Sight Bills, and Letters of Credit, with approved forms of Protest and 
Notice of Protest, and references to important legal decisions. Adapted to 
the use of Notaries Public and Bank Ogicers. By W.B. WepGwoop, LL. D., 
and I. Smiru Homans. 

This edition contains many subjects, with all the new cases in the United 
States and Great Britain, in reference to the Law of Bills of Exchange, 
Promissory Notes, Protests, &c.; with the decisions of the Supreme 
Court U.S., and of every State in the Union, in the years 1860, 1866, 
in cases of Banking, Bills of Exchange, Promissory Notes, Usury, &e, 

This is the most comprehensive work yet issued in this country, on the 
subject of bills and notes, banking, notarial duties, &e. 

Some idea of the comprehensiveness of the volume may be formed 
from the fact that it embraces over twenty-five hundred decisions of the 
State Courts, in reference to banking, bills of exchange, promissory 
notes, bonds, protest, usury, and other subjec ts in which bankers are in- 
terested, and with which they should be familiar—at least with those in 
their respective States. Among these decisions, embracing the most noted 
banking cases on record in this country, are no Jess than one thousand in 
the Court of Appeals and Supreme Court of the State of New York ; 110 
in Alabama; 34 in California; 16 in Connecticut; 55 in Georgia; 113 
in Illinois ; 181 in Indiana; 140 in Iowa; 32 in Kentucky ; ; 40 in Louisi- 
ana; 35 in Maine; 20 in Maryland; 116 in Massachusetts ; 14 in 
Michigan ; 37 in Minnesota ; 21 in Mississippi; 53 in Missouri ; 31 in 
New Hampshire; 9 in New Jersey ; 13 in North Carolina; 31 in Uhio; 

59 in Pennsylvania; 13 in Rhode Island; 14 in Tennessee ; 37 in Texas; 
54 in Vermont; 14 in Virginia; 73 in Wisconsin ; and 141 in the Supreme 


Court of the United States. 
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In addition to these numerous cases, Professor WepGawoop has added 
thirty chapters, giving, in brief, for the bank clerk as well as the more 
ex eas cashier or president, the law as to bank checks—guaranty 
of bills—damage on bills—lost notes—negotiability of commercial 
paper—bankers’ lien on securities not specially deposited—the law of 
indorsement — non-acceptance — requisites of — bills— accommodation 
paper—notaries public—presentment—notiee of protest—letters of 
credit—special deposits—of minors and married women in reference 
to commercial paper—foreign bills, &e. 

To these are added the laws of each State as to the rate of interest— 
interest on special contracts —the penalty of usury —damages on 
foreign and domestic bills of exchange. Also, numerous forms of 
protest—notice of protest—marine protest—acknowledgment, &e. 

The usual price of law books is one dollar per hundred pages, In the 
present case the price is much lower, viz.:—One volume, octavo, pp. 780, 
in muslin, price five dollars. Sheep binding, six dollars, Law calf, 
seven dollars, 


THE FIRST NATIONAL BANK OF NEW 
ORLEANS. 


REPORT OF MR. CHARLES CASE, RECEIVER. 


New Orzeans, June 8, 1867. 
Tue Comptroller of the Currency has directed me to make for the 


New Orleans press a statement of the condition of this bank on the day 
when it passed into my charge as Receiver, May 27th, with the best 
opinion which can be given in advance of the value of the assets, In 
compliance with this order, I hand you the accompanying general state- 
ment. It is scarcely possible that time will precisely verify the present 
classification of good, bad, aud doubtful assets. They are classified - upon 
the best information I could obtain, without neglecting other pressing 
official duties. My hope is that the assets may prove better than at 
present estimated, The liabilities of directors, as makers and indorsers 
of bills and notes, are included in Schedules A, B,C, and D, and amount 
to $378,656 as makers or drawers, and $269,608 as indorsers. A por- 
tion of the indebtedness should be, and I am confident will be, arranged 
by third parties. Ayainst other portions of it there are credits to pond 
vidual depositors to a large amount. Of the bills discounted, $178,9 
were past due when I took possession. For my own benefit, as on 9p as 
that of all debtors and creditors of the bank, allow me to add a word as 
to their rights and my duties, [ cannot receive the check of a depositor 
in discharge of another person’s indebtedness. Were this to be done, 
some creditors of the bank could get pay in full, whereas the law says 
they must be paid pro ra/a, I can pay no debt of the bank. My 
duty is to collect debts due the bank, and pay over all moneys, as soon 
as collected, to the Treasurer of the United States. The Comptroller 
of the Currency declares dividends to creditors, and they are paid from 
the United States Treasury. Cuas. Case, 

Receiver of First National Bank, New Orleans, 
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Statement of the First National Bank of New Orleans, on the evening 
of Monday, May 27, 1867. 


LIABILITIES, May 27, 1867. 


NOES. conc ciceaccwaterac Fe re ee ac aaa eae $ 500,000 
Circulation 

Individual deposits 

Bills payable 

Consolidated loan tax $42,772 61 
Tax for Railroad bonds 18,472 } niet 
NN 9.555.615 cncs nae Ssae mince cenwiaa aawareemeanariea eecces 484 
EEOC CO OCT TO Oe PLOT CO I Sen 250,355 


Treasurer of United States _ 215,721 


$ 2,258,606 


Bills discounted—good 

sd bad we anes 

. doubtful -» $543,453 
Suspended debt—bad ne 4,913 
Demand notes, goud ee ee 

” doubtful -- 214998 
Furniture, fixtures, &c. 3, a rey 
Real estate ' ae 43,718 
United States Bonds, for circulation ‘ 2 are 

“ “ deposits . 450,000 
Due from banks and bankers—good 5 as nee 
” ” -- 105,908 

Exchange on New York er 
Sterling Exchange in New York a ee 
Due by Bank of Liverpool -- 651,458 
Overdrafts, good, bad, and doubtful ES sae 
Cash Items, bad joes 
Government Vouchers, &c. ° 160,208 
Checks on Assistant Treas urer 3% ee 
Cash, legal-tenders, and New Orleans bank notes.......-. 
Mutilated notes and fractional currency F wae 
Gold and silver es oad 
Miscellaneous d oe eee 
7 3-10 notes and compound-interest notes. ........-....- 3 73,580 
Treasury Gold ; 10,370 


Total assets , $ 2,258,606 


BANKING AND FINANCIAL ITEMS. 


Interest ON BANK Deposits.—A circular of the Nationat Park Bank at New 
York, dated the Ist insant, has been issued, announcing that in consequence of the 
reduction of the rate of loans to a very low figure, and the pressure of heavy and 
increasing taxation, that institution will reduce the rate of interest on deposits 
after the Ist of July next to three per cent. per annum on the daily balances, and 
will pay that amount only in cases where the average balance shall reach $5,000. 
This is a wise conclusion. The policy of paying interest on deposits we have always 
held to be unwise, and in the long run uprofitable. It is one that opens the door 
to speculation and to hazardous ventures. The bank must, of necessity, to make 
money out of paid-for deposits, lend at rates of interest above the market, and of 
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course to parties and on securities of inferior credit, thus endangering not only the 
solvency of the bank, but impairing general credit. The practice, some time since 
common with a few of the Philadelphia banks, we are glad to be informed, has been 
almost entirely discontinued. The old banks of this city generally refuse to pay 
interest on bank balances. 


New York,—It has been reported that the Fourth National Bank of this city 
was a loser to the extent of more than a quarter ofa million of dollars by the failure 
of the First National Bank of New Orleans. ‘This :eport is incorrect, as is shown 
by the announcement of the president of the bank. The whole amount of the debt 
in question does not exceed $40,000, for which the Fourth National holds ample 
security. 

New York.—The rumor current recently relative to a defaleation in a bank in 
Broadway has been explained. The bank is the Central National, of which 
Mr. Wm. A. Wueetock is President. The defalcation was discovered some 
weeks ago by the bank officers. The amount is about $60.000, and arose through 
the misconduct of the third teller, whose bondsmen and friends, it is said, will 
make up the amount, or a good part of it. Of course there is, in any case, no ap- 
prehension that a bank of so large a business and surplus can’ have its regular 
dividends impaired by the event. 

New York.—A new bank, known as the ELEVENTH WARD BANK, organized under 
the laws of the State of New York. will shortly go into operation in New York 
City. The directors are—HeEnry STreERS, GEORGE W. QUINTARD, JOHN ENGLIS, 
GeorGE Law, JAMES J. BURNET, WESLEY Suitu, Jas. T. Sanrorp, G. Lee Knapp, 
EpwarpD W. Loew, HERVEY C. CALKIN, NATHANIEL CHENEY. JOHN ENGUIS, 
President; CHauncy A. Wartersury, Cashier. This bank has purchased the 
property of the New York Dry Dock Bank, Avenue A, and will succeed to the 
business of the latter. 

Rochester.—A new bank, under the State laws, has been organized at Rochester, 
and named the BANK OF MONROE. Its capital is $100,000. It will issue no circu- 
lating notes. Jarvis Lorp is tle President. and WM. R. S—Ewarp, Cashier. 


Saratoga.—Mr. STEPHEN H. RicHarps has keen appointed cashier of the Com- 
mercial National Bank, Saratoga Springs, in place of Mr. RoBert P. GARDNER, who 
has resigned. 

Lyons.—Mr. Myron C. Tucker has been appointed Cashier of the Lyons National 
Bank at Lyons, New York, in place of Dewitt ParsHALL, Jr., deceased. 


Alabama.—We are gratified to be able to state that Al: bama has renewed 
and paid the interest on her foreign debt, partially suspended by the late war. 
Funds have been remitted, through the agency of the Bank of Mobile, to meet the 
State bond coupons due abroad in June and July. It will be remembered that 
during the war, when this port was blockaded, the State managed, through the as- 
sistance of JAMES MAGEE, Esq., the British Consul then at this port, to get a specie 
fund on board of an English man-of-war, for the purpose of paying her British 
creditors. Mr. MaGeg, for this service to English capitalists, lost his office, the 
Government of Great Britain, strangely enough, recalling him for that act.— Mobile 
Advertiser. 


Connecticut.—The Connecticut Bank Commissioner’s report for the past 
year gives the number of ‘National banks in the State as 82, and the number that 
have not organized under the law as 8, with a total*capital of $26,467,100. The 
circulation of the State banks has decreased from $1,127,041 in July, 1866, to 
$117,747 in April of the present year. The State circulation of National banks 
that have changed to that from the State banking system is $538,473, or a reduc- 
tion of $2,157,391 since July, Five of the State banks are paying dividends, and 
the other three do not on account of losses. The State circulation of the banks in 
the State, $650,220, will son be redeemed, and retired from circulation. Two new 
savings banks were chartered by the last Legislature, making the entire number 
53, whose deposits on the first of the year amounted to $31,180,390, and assets 
$33,150,865. The depositors numbered 126,828, an average of $246 for each person. 


Railroads.—The Board of Directors of the New York and New Haven Railroad 
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Company has elected Hon. Wititam D. Bisnop, of Bridgeport, President, to fill the 
vacauey occasioned by the death of Hon. E. C. Scranton, and Mr. George B, 
Caruart, of Brooklyn, temporary treasurer. in place of Mr. BEMENT, who took an 
active part in opposing the old Board. Mr. Bisuop is the son of one of the original 
contractors to build the road. He has shown great executive ability in the manage- 
ment of the Naugatuck Road, and has a thorough familiarity with the details of 
railroad business. 

Georgia,—The Superior Court of Georgia, Judge Reese presiding, has de- 
cided that neither at common law nor under the code of Georgia can the banks of 
the State make a legal surrender of their charters, unless accepted by the Legisla- 
ture. This decision, in effect, annuls all attempts at surrender of such charters by 
the existing banks, as the Legislature has thus far refused all applications for sur- 
render. 

Georgia Public Debt—The Georgia State coupons, payable in New York, July Ist, 
have been provided for at the National Bank of the Republie of New York City. 

IHinois.—The Marion County Loan and Trust Company has been established 
by charter, at Salem, Illinois; J. CunninGuaw, President ; B. F. MARSHALL, Cashier. 

Springfield —The First National Bank of Springfield, Illinois, gives notice on the 
cover of this work, that they will make collections in all parts of the Northwest. 
The bank is under the management of Joan WiLL1AMs, President; Ewan ILes, 
Vice-President; Frank W. Tracy, Cashier. Their New York Correspondent is 
the Ninth National Bank. 

Indiana.—The First National Bank of Elkhart, Indiana, was announced in 
our last number as being in liquidation. This bank has since concluded to continue 
business as before. PHiLo Morenovs, President; Joun Cook, Cashier; capital, 
$60,000. Their New York Correspondent is the Third National Bank. 

Towa,.—At the recent session of the United States Circuit Court, held at Des 
Moines, an important case was decided, which involves some $450,000, and is quite 
interesting to bondholders who had claims against the old Mississippi and Missouri 

Railroad. The points in the case are these: In order to induce the stockhalders 
of the Mississippi and Missouri Railroad to consent to the sale of that read to tle 
Chicago and Rock Island Railroad, they were promised that a fund sufficient to pay 
them sixteen per cent. on the value of their stock would be set apart for that pur- 
pose. The holders of bonds issued to the city of Davenport and county of Scott, 
however, thought that they “could not see it exactly in that light,” and more espe- 
cially so since the bonds had been guaranteed by the Mississippi and Missouri 
Railroad Company. Suit was brought and the case tried. Judge GRANT and the 
Hon. J. N. RoGerRs appeared for the bondholders, and Messrs. Cook & Drury 
for the Railroad Company. The cour’ decided that the bondholders were entitled 
to the money set apart to pay the steckholders. An appeal will be taken. 


Davenport.—The Citizens’ National Bank of Davenport, Scott County, Iowa (No. 
1671), was organized in May, 1867, with a capital of $50,0U0, limited to $1,000, vL0. 
President, Moses KELLEY; Cashier, ANDREW O. BUTLER. 

Kentucky.—tThe Security Bank, at Louisville, has been chartered by the 
Legislature. with an authorized capital of $300,000, of which $100,C00 has been 
paid in. President, J. H. Deycuen; Cashier, J. S) Barret. Their New York 
correspondent is the National Bank of Commerce. 


Louisville—The Louisville Insurance and Banking Co. is a new institution, 
chartered by the Legislature of Kentucky. It is a joint stock Insurance Company 
and Bank, with capital of $250,000. President, THeopoRE Harris; their New York 
Correspondents are Messrs. J. B. ALEXANDER & Co., bankers. 


Louisiana.—The Louisiana National Bank at New Orleans gives notice that 
“it has voluntarily closed its connection with the Treasury of the United States, 
and is no longer a depository of Government funds.” The Currency Act provides 
that “all National Banking Associations, when designated for that purpose by the 
Secretary of the Treasury, shall be depositories of public money, except receipts 
from customs, under such regulations as may be prescribed by the Secretary.” 
From this it would appear that the receiving of the public deposits is made obliga- 
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tory on such banks as the Secretary may designate, and that they cannot avoid this 
obligation, at their own will, unless with the assent of the Secretary, which has, no 
doubt, been had in the present case. The Act further provides that such associa- 
tions may also be employed as financial agents of the Government, and that they 
shall perform all such reasonable duties, as depositories of public moneys and finan- 
cial agents of the Government, as may be required pf them. The Act also requires 
that the Association, designated as a depository, shall deposit with the Secretary of 
the Treasury satisfactory security in U S. bonds, or otherwise, for the safe keeping 
and prompt payment of the public money deposited with it, and for the faithful per- 
formance of its duties as financial agent. Under some circumstances the bank can 
compensate itself for these various responsibilities and obligations by banking upon 
the Government deposits, enjoying not only the interest accruing upon tlie bonds it 
deposits with the Treasurer, but also the profits of its operations with the public 
moneys, but, in other cases, the bank, having ample resources in its paid-up capital, 
circulation, private deposits and credit, would find the public deposits useless to it, 
or at least not of sutlicient advantage to compensate for the responsibilities incurred. 
Such, we presume, is the case with the Louisiana National, and that, therefore, it 
prefers a more independent position to being any longer the fiscal agent of the Gov- 
ernment.—N. 0. Com. Bulletin. 

The City National Bank.—Probably the closest run ever made upon a bank in 
the United States was made during two days upon the bank, of which Mr. G. W. 
CocuRaNn is President. Of $675,000 upon deposit, $610,000 were drawn out, when 
confidence was again restored, and before three o'clock, $110,000 had again been 
placed upon deposit. Mr. Cocuran returns thanks to the Citizens’ Bank, the Bank 
of America, the Canal Bank, and Messrs. PIKE, LAPEYRE & BROTHER, who came to the 
assistance of the bank, in the sum of $25,000 each, which, though not needed, is 
gratefully acknowledged, as showing the contidence reposed by these banking insti- 
tutions in the City National Bank. 

New Orleans.—The report of the Special Commissioners of the Treasury Depart- 
ment, on the condition of the First National Bank of New Orleans, has been received. 
The bank will be able to pay its Government indebtedness (as its deposited security 
exceeds its Government deposit by $80,000), and probably not less than seventy- 
five per cent. of its individual deposits. Tlie bank is debtor to the Fourth National 
Bank of New York to the amount of less than $40,000. A large amount of the so- 
called assets of the bank is made up of fictitious items, and shows rather a loose 
state of affairs for an institution claiming to be considered among the first of its 
class. Some of these items are as follows: The exchange account is shown to he 
$369,231.94, among which are the following :— 

January 4, 1867—Draft, F. J. Herron, on GARDNER Bacon, at New York, at 30 
days, past due, $70,000. 
March 19, 1867—Draft, CurHBertT BuLutt on A. C. GRAHAM, New York, 30 days, 
protested, $65,281. 
March 19, 1867—Draft, T. P. May on A. C. Granam, New York, 45 days, cashed, 
but never sent forward, $125,000. 
April 8, 1867—Two drafts, BURKE & Co on TiLrorD & BRADLEY, New York, $50,000 
each, cashed but never sent forward, $100,000. 
Total, $360,281. 
In the schedule of ‘‘ Call Loans’’ the following items appear:— 
January 4, 1867—To F. J. HERRON, indorsed by A. C. GRAHAM, $50,000. 
October 10, 1865—To F. J. Herron, indorsed by A. C. GRAHAM, $5,000. 
September 14, 1866—To T. P. May and Gen. G. T. BEAUREGARD, indorsed by F. J. 
HERRON, $40,000. 
February 4, 1865—-To C. W. Lewis, indorsed by A. C. GraHAM, $5,000. 
January 28, 1867—To A. S. MANSFIELD, with notes for collection as collateral, $33,069, 
Total, $133,069. 
The total amount of call loans is $214,998. 
The United States Comptroller of Currency notifies all persons holding claims 





72 Banking and Financial Items. [July, 


against the First National Bank of that city to give legal proof thereof to the Re- 
ceiver, Mr. CuarLES CASE, at his office in New Orleans. Also, that holders of 
notes iseued by said bank can obtain lawful notes for the same. 


Massachusetts.—The consolidation of the Boston and Worcester R. R. and 
the Western R. R. Co., making up tle line between the former city and Albany, 
has been required by the Legislature. The adjustment of the value of the respect- 
ive stocks is the first step. The shares of each company sell at $140, but this is 
based on the ten per cent. dividend that each pays. Analyzing their resources and 
liabilities, it appears the Boston and Worcester, length 44 miles, shows a balance 
sheet that gives about $114 per share. The Western, 156 miles. shows a value of 
$170 per share. But this is subject to a debt of six millions (less three and a half 
millions sinking fund), two-thirds of which is payable in gold. Thus it appears 
that a stock dividend of about 30 per cent., or an addition of 25,000 shares to its 
capital, representing the value of its sinking funds, would only bring the stock of 
the Western railroad down to the net value of the Worcester road. The adjustment 
of values will probably have to be settled by commissioners appointed by the Su- 
preme Court, as provided for in the legislative act for consolidation. 

Marblehead.—The bank in Marblehead was entered recently at night by burglars. 
The entrance was effected by breaking open a window. The burglars made their 
way directly to the vault, and after considerable exertion succeeded in foreing open 
its outer door, but were foiled in their attempts on the inner one. They retired to 
make another attempt in the rear of the building, by forcing another window, but 
were evidently frightened away, by the family of the cashier, Mr. J. SHARHAWK, 
who occupied that portion of the building as a dwelling-house. The burglars thus 
decamped without securing any booty. It is thought that they came from a dis- 
tance, as the tracks of a team were found leading from the building some distance 
through oue of the streets adjacent. 

Missouri.—Any question that may have been raised as to the probability of 
the payment of the interest on the State debt in July next is settled by the dispateh 
from Jefferson City, which has announced that the State Treasurer has placed the 
necessary funds in the Bank of Commerce, New York. To meet the heavy obliga- 
tions resting on our State, in addition to the provisions necessary to defray the 
enormous current expenses, our plundered people in their present crippled condi- 
tion have been compelled to shoulder burdens and submit to sacrifices, which, we 
trust, will be appreciated by those who are being benefited by their exertions. 
The credit of Missouri will no doubt be regarded as now fully restored, and ought 
to stand high in the estimation of all our neighbors.—S¢t. Louis Republican. 

St. Louis —The last semi-annual statement of the Second National Bank of St. 
Louis shows the following resources: Notes and bills, $773,728; U. S. Bonds 
with Treasurer for circulation, $200,000; U. 8. Bonds with Treasurer for deposits, 
$125,000; U.S. Bonds and securities, $67,041; furniture account, $4,280; taxes 
paid, $6,733; Compound-Interest Notes, $200,000; cash on hand, $301,599; due 
from banks, $95,633; a total of $1,774,316, 

The liabilities were, for capital, $20¢,000; circulation, $162,500; due depositors, 
U. S. Treasurer, and banks, $1,225,121: net surplus, alter paying expenses, taxes, 
&e., $186,695 ; a total of $1,774,316. 

Tue RicuMonp Bank RopBeRs.—Twenty-five citizens of this place started in) ur- 
suit of the Richmond Bank robbers, May 21. As a part of them approached the 
house of a man named Leaven, twenty-one and a half miles west of Independence, 
one of the party. B. H. Wilson, formerly of New Albany, Indiana, was instantly 
shot and killed by Bayne Jones, a notorious bushwhacker, who eseaped. It is 
thought that most of the gang engaged in the robbery are protected by bullet-proof 
garments, as many shots were fired at them by the citizens, at close quarters, with- 
out effect. Gov. Fletcher has offered a reward of $300 each for the arrest of the 
mer. who robbed the Richmond Bank, and killed the Mayor and the jailor and his 
son, on the 22d of May. 

Mississippi.—On the 16th February, 1867, the Columbus Life and General 
Insurance Co. was rechartered, by amendment, and name changed to that of THE 
CoLumBus INsuRANCE AND Banking Co.; N. E. Goorwiy, Cashier, ABkAnaM & 
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HumpuRies, President. They will collect at all accessible points in Mississippi and 
Alabama. at a charge of one-half of one per cent.; on Cclumbus, at one-fourth of one 
per cent. Their New York Correspondent is the American Exchange National Bank. 


Failure of Jacob Barker.—Mr. JAcoB BARKER. of New Orleans, failed in May 
last. This is a sad closing of a very long life of intelligent enterprise and industry. 

JacoB BARKER is a man of various and remarkable characteristics, the most 
striking of which is, that at his age, which must approach fourscore and ten. he was 
as actively engaged in commercial business as he was sixty years ayo! From 1814 
to 1817, JacoB BaRKER’'s “shinplasters were as plentiful and as current in New 
York as Government stamps are now. Mechanics and laborers were paid in twenty- 
five and fifty cent notes of Jacop BARKER’s Exchange Bank. 


Maryland,—A branch of the Freedmen’s Savings and Trust Company was 
opened in Baltimore oue year ago, and was open only three days in a week to re- 
ceive deposits until January last, when a commodious room in Soutl Gay Street 
(nearly opposite the First National ’ank) was secured, and the bank opened every 
day from 10 A.M. te 3p. M. There has been received on deposit more thin one hun- 
drd thousand dollars, besides Government bonds, gold and silver, deposited for safe 
keeping. 

A large number of societies have already deposited their funds in this bank, and 
it is the general resort of the colored people for information and assistance concern- 
ing the bounties and pensions due from Government, and for advice and assistance 
in purchasing property and other business transactions. 

The Board of Trustees consists of four white and four colored men, as follows: 
SamvEL TownsenD (President), JAMES RaAYNoR, MARTIN HAWLEY, J. J. STEWART, 
Isaac Myers, Wm. H. Bisnop, Rev. WM. WILLIAMS, and James H. JoRDAN; 
Cashier, NATHANIEL NOYES. 

New Hampshire,—Governor Smytu, of New Hampshire, in his interesting 
valedictory address, gave a gratifying exhibit of the finances of the Granite State. 
We reproduce a few of his figures: Receipts of the State Treasurer for the year 
ending May 31, $3,093,823; expenditures, $3,038,399; cash in the Treasury, 
$55,424 ; total debt of the State, $3,747,776; reduction in the debt last year, 
$254,313. Governor SMytH worked well for the State. 

New Jersey.--The Receiver of the Cataract City Bank of Paterson, New 
Jersey, notifies holders of notes of that bank, that all such notes must be pre- 
sented for redemption to the Treasurer of the State of New Jersey, at Trenton, on 
or before November 30, 1867, and that holders and owners thereof, who fail to pre- 
sent the same, will be barred from all right to have the notes redeemed. 

North Carolina,—lInformation received from North Carolina announces the 
fact that proceedings will soon be instituted to force the railroads of that State, in 
which the State has an interest, into bankruptey, as they are insolvent in reality, 
and are only allowed to keep in running order through the sutferance of their credit- 
ors. On Thursday separate meetings were held in Alexandria, Va., by the repre- 
sentatives of the Orange and Alexandria, and the Manassas Gap Railroad Compa- 
nies respectively, with a view to consummate the consolidation of the companies. 
The terms on which consolidation should be consummated were disctssed, and it 
was decided to submit to the Orange and Alexandria Company two propositions ; 
one of which, it is likely, will be accepted by them. The first was: to receive and 
exchange the present bonds for the face—that is, the amount called for on the face, 
without any interest; the second, to receive the bonds at 624 per cent. flat—that 
is, including all the interest due on them. These twenty-year bonds have about 
thirteen and a-half years to run, and there is due on them about six and a-balf 
years’ interest, at the rate of seven per cent. 

Ohio.—It has been decided, after mature deliberations, that the law authorizing 
the establishment of savings societies, passed by the last Legislature of Ohio in 
1867, is impracticable, and the movement for the establishment of a bank, in Cincin- 
nati, has, therefore, for the present, been abandoned. 

Piqua.—The present Board of tlie Citizens’ National Bank at Piqua has elected the 
following officers: V. VoLNey Dorsey, President, successor to WILLIAM MEGRUE; 
hare B. Moores, Cashier, in place of Henry C. Lanpes; J. R. ALLEN, Assistant 

ashier. 
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Rhode Island.—The following shows the population of the State of Rhode 
Island, the population of Providence, and the percentage of the whole population 
that was living in Providence at different dates :— 


D Population of Pepulation of Percentage in 
ate. the State. Providence. Providence. 


7,181 1,446 20°13 
32,773 3,452 ‘ 10°53 
59,707 4,321 eee 7°23 
52,347 coe 4,310 soe 8°23 
68,825 ; 6,380 9°27 
69,122 seas 7,614 11°01 
77,031 ee 10,071 ware 13°07 
83,059 were 11,767 at 14°16 

16,836 ‘ 17°32 
23,173 ‘ 21°29 
41,513 sees 28°13 
50,666 mace 29.01 
184,965 nee 54,595 ame 29°51 

Providence.—The will of SauBpaAEL Hutcurns, aleading merchant of Providence, R. 
I., and President of the American National Bank of Providence. who died recently, 
makes charitable and religious bequests to tne amount of $35,000, including $10,000 
for the education and improvemeut of colored people at the South; $5,090 each to 
the American Bible Society, American Tract Society, and American Board for Foreign 
Missions. 

South Caroliva,—Subscriptions to the capital stock of the National Bank 
of South Carolina, in Charleston, were made in February last, to amount of 573 
shares, the rest of the capital being promised from abroad. Owing, however, to 
the distrust created by tle establishment of military governments in the Southern 
States. capitalists declined to risk their money in this enterprise, and the project, 
although not entirely abandoned, has been postponed to a more propitious time. 
Meanwhile, all subscribers who wish may withdraw their subscriptions, by calling 
at the office of Wa. B. Hertot & Co., Broad Street, and surrendering the commis- 
sioner’s receipt.— Charleston Courier. 

Virginia,—The official notice has been publishe:i that the interest on the Vir- 
ginia State debt will be payable at the Treasury in Richmond, on the 1st day of 
July, 1867, the money now being in the Treasury, to pay it. It is estimated that 
there will be a large’surplus in the Treasury after the interest is paid. The Auditor 
also states that funds have been remitted to London to pay the interest maturing 
there July 1. It is officially announced that under the act of March 2d, 1866, all 
interest due to January Ist, 1867, may be funded at the option of the owner, in the 
mode therein prescribed. No provision has yet been made for payment of interest 
on certificates issued under that act. The General Assembly, at its late session, 
provided for paying first of July next, and semi-annually thereafter, two per cent. 
on account of the interest accruing since January Ist, 1867. Where stock is 
registered, the interest will be paid to the owner or his order, and the balance, one 
per cent., will stand to his credit on the books. The interest on the coupon five 
per cent. sterling debt, payable in London, will be paid there, and funds have already 
been transmitted to mect the amount due first of July. All other coupons for inter- 
est, including those heretofore payable in New York, will be presented for payment 
here. Two per cent. in money will be paid, and a new coupon given for the balance, 
when the original will be surrendered and cancelled. 

Miississippi.—The Vicksburg Bank, at Vicksburg, Miss.. commenced business 
in November, 1866, with a capital of $150,000; Cushier, B. R. THomas; Assistant 
Cashier, GeorGr M. Kiern. This institution has a deposit line of $270,000, the 
stockholders are represented to be men of large property in that city. 

Bank CircuLATION.—The Suffolk National Bank of Boston gave notice on Ist May 
last that the redemption of New England State bank notes would b e no longer 
continued. The Metropolitan National Bank also gives notice that such notes will 
be no longer received. Holders of State bank notes will therefore do well to send 
in these notes immediately. 
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Monthly Report of Stock Sales, 


MONTHLY REPORT OF STOCK SALES, 
May, P6067. 


Summary of the lowest and highest prices of leading stocks at the 
New York Stock Exchange, in the month of May, 1867 :— 


Shares Last 
sold, Highest. Lowest. sale, 


Delaware and Hudson Canal Co....... 7 «3: Bae % 1478 .. 182} 
Pennsylvania Coal Co 307 ; -. 150 55 
PN I 6 ng.d din sinha sitaicaeds es 200 .. 5 - 45 
Wilkesbarre Coal gv0 lw. é co 
Schuyikill Coal ae ; -. 544 
Cumberland Coal 4950 .. 2. 29% 
Quicksilver 4640 .. § << aa 
Mariposa 1,200... ete 63 
Mariposa preferred. 9,900 .. -> 16} 
Consolidated Gregory Co 3,200 .. $0 6+ 
Boston Water Power 32,550 . io Se 
West Union Telegraph Co 44,571 .. ee) ee 
*Pacifie Mail Steamship 37,508 .. KK «. 124% 
*Atlantic Mail Steamship. 20,600 .. -- 904 
American Express Co 1,069 .. oo ©@«sG 
Adams Express Co 21,952... - as. wee 
United States Express Co is i nal ae 
Wells & Fargo Express Co........... XP - on» Oe 
Merchants’ Union Express Co 14 ‘ <- as 
Manton Company. ...<sisss ocsssssess 9 oe f a. SY 
Bruuswick Co ee eee 4 
Citizens’ Gas Co oe os 226 
Home Ins. Co 


Erie preferred 

Hudson River Railroad 

Harlem Railroad 

Harlem preferred 

Reading 

Tllinois Central 

Michigan Southern. 188,860 
Michigan Central 3,531 
Cleveland & Pittsburgh 

Cleveland and Toledo 

Cleveland, Col. & Cincinnati 

Chicago & Northwestern 

Chicago & N. W. preferred 

Chicago & Rock Island 

Chicago, Bur. & Quincy 

Chieago & Great Eastern 

Chicago & Alton 

Chicago & Alton preferred 

Alton & Terre Haute 

Alton & Terre Haute preferred 


* Dividend off. 
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Sales of Bank Stocks, May, 1867. 


a 

80ld, 7 
Pittsburgh & Fort Wayne 37,836 .. “— 
Toledo & Wabash 15,900 .. 43 
Toledo & Wabash preferred 3,750 .. 67 
Milwaukee & St. Paul 4,495 .. 31 
Milwaukee & St. Paul preferred 20,656 .. 57h 
Milwaukee & P. du Ch. Ist pref....... 150 .. 92 
Hannibal & St. Joseph preferred 600 .. 655 
Dubuque & T. C. preferred 300 

New York & New Haven 1,150 

Norwich & Worcester 

Central New Jersey 

Delaware & Lackawanna 

pe eer eee pasis 

Panama. 

Troy, Salem & Rutland 

New Jersey 

Cin., Marietta, & Dayton 

Indianapolis and Cincinnati 

Sixth Avenue 

Second Avenue 


Total shares in May 1,682,322 
Total ahares in: April,........6:s.0006. 2,070,632 
Total shares in March 1,793,823 


SALES OF BANK STOCKS, MAY, 1867. 


No. Shares 


. Leather Manufacturers’ Nat. Bank. isk a 
. Tradesmen’s National Bank. - 


3. National Park Bank 

. Bank of America 

. Manhattan Bank 

. Metropolitan National Bank 
Mechanics’ National Bank 


. National Bank of Republic 
2. National Bank of Commerce 


. Importers and Traders’ National Bank 

. Central National Bank 

. Merchants’ Exchange Nat. Bank 
National Bank State of New York 

. Fourth National Bank 


3. National Bank of North America 
. Continental National Bank 
. Ocean National Bank 


Total shares in May........... ; .-3,947 
OR GENONOM SR RTE, 5.6600: 0°5 occa.n case iiwc cease 3,496 


Lowest, 


TTighest, 


180 
145 
140 
1374 
135 
125} 
118 
117 
116 
116 
115 
114 
112} 
110 
110 
110 
110 





Daily Price of Gold. [July, 


DAILY PRICE OF GOLD AT NEW YORK. 


(Continued from page 97i, June No. ) 


1867. Premium, 1867, Premium, 1867. Premium, 


Apel 1..... 338 @ 34} .. April 29....*34} @ 36} .. May 27 nea 36} @ 3 
344 @ 34§ .. 30 35 @ 368 .. 36% @ 
Ricaal 338 @ 344... May 1....*34% @ 364 .. ES 37 @: 

S caccih 332 @ 334 .. 2.....354 @ 358 .. 
Weiceiaal 32h @ 338 .. soec con @ 365 .. 31 ....363 @ J 
6... .7328 @ 334... 353 @ 36% .. 1105-368 @ | 


8.....334 @ 36 .. 2.353 @ 37% .. 3... *368 @ 
344 @ 36 .. 374 @ 38§ .. 
347 @ 38 .. mae ee 

ae 364 @ 378 .. oad @ 38} .. 

ee 368 @ 374 .. 10.....363 @ 37% .. 
35} @ 36... 1l 354 @ 368 .. 


[a 3 he 363 .. 
14 37¢ .. 
15 36} @ 372 .. 
16 37 @ 
17.....36§ @ | 
18 36% @ 
20 
i Ze 21 
384 @ 41i*.. yr 
Seer 39h @ 418 .. | 38h @ 385 
26.....38 @ 39% .. 0 
see 368 @ 374 .. 367 @ 3% . = 


* Lowest or highest of the month. 


The monthly range of premium on gold from January, 1862, to Decem- 
ber, 1866, has been as follows :— 


1862. 1863, 1864. 1865. 1866. 
January....Par @ 5 .. 34 @60}.. 51} @ 60 .. 974 @ 1344 .. 363 @ 44h 
February... 24@ 4%..53 @724.. 574 @ .. 962 @ 1163 .. 353 @ 41} 
March >) 24..39 @T71¥.. 59 @ 69% .. 483 @101 .. 25 @ 36} 

.46 @59 .. 662@ ..44 @ 60 .. 25 @ 29} 
.. 484 @55 .. 68 @ .. 288@ 454... 254 @41} 
.. 404 @ 483 .. 89 @I151 ..353@ 47h .. 378 @ 673 
1 .. 23@45 ..122 @185 ..38 @ 464 .. 48} @ 55} 
August ... 124@16}.. 224 @ 293 .. 1813 @ 162 .. 40} @ 453 .. 464 @ 52} 
September.. 164@24 ..27 @434.. 85 @155 .. 428@ .. 44 @ 46} 
October .... .. 403 @ 56% .. 89 @129 .. 44 @ 49 .. 458 @ 54} 
November... 29 @ - .. 43 @ .. 109 @160 .. 454@ L .. BT4 @ 484 
December .. 30 @ 34 <a © 523 ..111 @144 .. 444 @ 4 ..314@ 41} 


American silver sells slowly at 54 @ 64 cents below the price of gold. 
Mexican dollars are worth 103} @ 1034 for gold. 





Notes on the Money Market. 


Notes on the ftlonen ftlarket. 


New York, June 22, 1867. 
Exchange on London, at sixty days’ sight, 109% @ 110, for gold. 


Tuk money market fer the month of June has been unusually quiet. There have been no start- 
ling events in Wall Street to create a flurry or alarm, The gold market has been unusually steady 
the range of premium for the month of June being from 36 to 38, While there is some loss of 
confidence in commercial paper, owing to failures among prominent grocers, drygoods houses, and 
tea dealers, there is a better feeling as to the business of the coming six months. The importations 
from abroad have declined materially, and the losses from too heavy stocks of goods in 1866 and 
early in 1867 have ended, Stocks of goods on the market are reduced tv low figures in nearly every 
department. 


Commercial paper of the best stamp is taken readily at a shade below the bank rates, There are 
this week transactions at 6 per cent. for first-class bills at short dates, The brokers obtain all the 
money they require, on call, at 5 per cent., on Government collaterals, and 6 @ 7 per cent. on first- 
class railroad securities. The rates for second-class paper are higher than in April and May, The 
minimum and maxitnum rates in Wall Street may be briefly stated as follow :— 


Loans on call, Government cullaterals 5 @ 6 percent: 
Loans on call, miscellaneous “ 6 @T7 ad 
Prime business paper, 60 days, indorsed..........ce cece cece ee eeeteececeeee wt ae ae © 
Prime business paper, “ single numes aad 
Prime business paper, three to four months, indorsed . 
Prime business paper, three to four months, single names 


The bank loans, according to the Clearing House report, which includes the movements of both 
National and State banks, are reduced eleven millions below the amount reported in the middle of 
May. A decline is shown in the deposit line since the middle of May, from 201 to 180 millions. 
The aggregate movement in the beginning of the year is represented in the fullowing tabular 
statement :— 


Legal Aggregate 
Tenders. Clearings. 


Jan. 5. ... $ 257,852,460 .. $12,794,892 .. $82,762,779 .. $ 202,533,564 .. $65,026,121 .. $ 466,987,787 
Feb. 251,264,355 .. 16,332, «. 82,995,347 .. 200,511,596 ..  65,044.541 .. 512,407,258 
Mar. 2.... 260,166,486 .. 579,381 .. 83,294,433 .. 198,018,914 .. 63,014,195 .. 465,534,589 
Mar. 9.... 262,141,458 ., 10,868,182 .. 83,409,811 .. 200,288,527 ..  64,523.440 .. 544,173,256 
Apr. 254,470,027 .. 8,138,813 .. 8: 573 .. 183,861,269 .. 59,021,775 .. 581,835,184 
May 250,577,553 2. 9,902,177 .. 83, 571, - «+ 195,729,072 .. 70,587,407 .. 559,860,118 
May 25.... 256,091.805 .. 14,083,667 .. 83.6 58 .. 193,673,345 .. 60,562,440 .. 431,732,622 
June 1.,.. 252791514 ..  14.617,070 .. 3: Al 190,386,143 .. 58,459,827 442,675,585 
June 8.... 250,477,208 .. 15,699,083 ..  33.719,085 .. 184,730,385 .. 55,923,107 .. 461,734,216 
June 15.... 246,223465 .. 12,656,389 .. 33,707,109 .. 180,317,763 .. 57,924,294 .. 460,968,602 

At Philadelphia and Boston the aggregate bank movement is quite uniform. The following are 
the comparative totals for seven weeks at Boston :— 


1867, Loana. Specie. Circulation. Deposits. 


Legal Circulation, 
Tenders. National. State, 


$92.671.149 ..$539S7S .. $16,571,736 .. $33,721,760 ., $24,754,332 .. $253,806 

92,428,114 .. SIT95T .. 16,552421 .. 83. 504,761 .. 24,5US.992 .. 283,514 

92,633,587 .. 507,806 .. 16,499,319 .. 87,874.852 .. 24,938 469 .. 283,491 

677 .. 441,072 .. 16,883.361 .. 37,182,051 .. 24,805,860 .. 280,961 

92,694,925 .. 571,526 .. 17,173,901 .. 387006894 .. 24,725,794 .. 279,275 

93, os 167 .. 436,767 .. 16,767,854 .. 36,033,716 .. 24,804,153 .. 268,763 

June l7.,...... 93,725,428 511,095 15,719,795 86.039,9383 .. 24,771,778 271,049 

The annexed statement chow 8 the aggregate condition of the Philadelphia banks for ‘the same 
period:— 


Loans. Specie. Deposits. 





Notes on the Money Market. [July, 1867, 


Date. Legal Tenders, Loans. Specie. Circulation, Deposits, 

Beg 4. <sas $17,196,558 .. $53,054,267 .. $356,053 .. $10,639,695 .. $37,371,054 

June 1 16.881.109 .. 52,747,808 .. 334393 .. 10,637,482 .. 37,332,144 

June 8 16,800,720 .. 53,158,124 .. 346,615 .. 10,642,920 .. 37,252,614 

June 15... ... 16,800,010 .. 53,192,049 .. 863,261 .. 10,046,298 .. 37,174,269 
The Stock Market for June shows higher prices. There is a better feeling as to railroad securi- 
ties. The following summary shows higher prices for nearly every stock quoted. We continue. 

our record of values at the end of each week since the first week in April:— 


Stocke. May4 Maylil. Mey13. May. Junel. June 8, June 15. 
Atlantic Mail « SH a Be « — .. 102 .. 106 .. 106 
Alton & Terre H. R.R. ....... we. BW. BW a0 OH. GB uc a a 
Alton & Terre H. pref a CS es Bua Bw He os 
Boston Water Power « Re = TE <« “HE x oo 
Canton Company oo @ . ue BH. BD au ¢ -. 44 
Cleveland & Pittsburgh. ....... Je o Se es Te s Th .. «» TOR 
Cleveland & Toledo y = xs Se a ee os aes ic Tae 
Chicago & R. Island ee ~ 2. OB. Se ac Ba o 
Chicago & Northwestern mw 8 ~~ 2 os SE ce OR ue -. 85h 
Chicago & Northwestern pref... 62 .. -- 802 .. Si .. SSE .. o. §=6Dh 
Cumberland Coal oe .« Bw MR ww DW te - 80 
Cleveland, Col. & Cin se Pe Ww. WD 2 BD o- 99% 
Delaware & Hudson St... oo = o WA .. 1. os 36 
Hudson River os oo MB. oe TE 0 -. 108} 
Illinois Central . ae «o SB . ae « oo 119 
Michigan Central.............. 109, ae Ses - 114 
Miehigan Southern -« Ow. BH .. - 693 
Milwaukee & St. Paul os CG. SB. SBS i 
Milwaukee & St. P. pref. oe “a et =e 56} 

Mariposa Mining oo ne 0 ee ee, 
Mariposa preferred............. SS 2 ~ os Bw TE Ru 
New York Central R. R ss OH. B./.§ Bw BD w We 
New York & Erie R. R 5 - 63%. 2¢ .. SOP .. 50 .. GOR 
New York & Erie pref. a «< Meo Be ss SE os BR x 
Ohio & Mississippi cer......... 2% ~~ Be Mun Bis Bi SS 
Pacific Mail..... ... S0ccecvece 129 .. 129 .. 125$ .. 128 .. 129 .. 139% 
Pittsburgh & Fort Wayne ao uw & O5p .. O62 .. OSE 
Quicksilver Mining 2 a - «/ OB wo c. a 
Reading R. R -- 104 .. 1038 .. 103 .. 104 1. 105g 
Toledo & Wahash ~« iw BS «2c SB a wx 
Western Union Telegraph... . 42% . 43t .. 428 .. 428 .. 42% .. 443 

After the Ist of July, payments of registered securities of the Government will be made at the 
following places: New York, Boston, Philadelphia, Baltimore, Ciucinnati, Chicago, New Orleans, 
Charleston, St. Louis, San Franciseo, Buffalo, and Pittsburgh. The last three cities have been 
recently selected. Persons who desire to have their interest paid at the above places are required 
to give notice at the Department. 

Government securities were quoted, on each Saturday of the past seven weeks, as follows:— 


Stocks. May4. May 11. May 18. May 2%, Junei. Junes. June 15. 
Sixes of 1881 « 2M «~ Me. 0. me. me. Is 
Sixes of 1867 -- 184 .. 185 .. 186 .. 186$ .. 188 .. 181% 
Sixes of 1563 é MS. BQ. WH .« Wy .. Wh. we 
Ten-forties ....... 99% .. OF .. O98 .. 99% .. 9b .. 1005 
Five-twenties of 1862 -» 109° .. 109% .. 1008 .. 1008 .. 109% .. 1103 
Five-twenties of 1864, ......... 105 .. 105R .. 105 .. OSE .. 1058 .. 106 .. 106% 
Five-twenties of 1865 oo 106§ .. 1068 .. 1068 .. 106§ .. 106 .. 107} 
Five-twentics of 1865, new Te .. 108 .. 108 .. 108 .. 108E .. 108R .. 109% 
7 and 3-10ths, Ist series . -- 106 .. 1062 .. 106h .. 106g 106 .. 106} 
7 and 3-LOths, 2d series -» 105i .. 1W5$ .. 105R .. 105K .. 105 .. 106 
7 and 8-10ths, 3d series OF .. 105¢ .. 105f .. 1058 .. 105 .. 105% .. 106 





